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No. 1,876. | 
— 
THE MONEY MARKET. 

Tuere is not much to note this week except a slight, 
merease in the demand for money, a further fall in the) 
American exchange to $482, and a small export of| 
gold to America. The Bank return shows for the first) 
time some of the features of the season when coin and| 
notes are largely drawn from London to the country. | 
The bullion has fallen 326,000/, though the reported | 
export is only 60,0001; and the reserve of notes has| 
fallen 698,000/, chiefly owmg to internal absorption. | 
These changes are usual, and not of much importance, but | 
the question as to the probable demand on us from Ame- | 
rica 1s, of course, of the greatest importance, and causes | 
some anxiety. The prospects of the harvest have not) 
improved of late, even if they are not worse, and our! 
imports of food for man and beast must be very large. | 
On the other hand, we hear much said of renewed pur: | 
chases of English goods by American houses, and the) 
Times of yesterday refers to a purchase of Scotch 
pig iron in Philadelphia, which causes an agreeable 
surprise here, and some alarm amongst the protected! 
ironmasters of the States, As trade expands there, and} 
wages rise, our power of competition must rapidly 
increase with advancing prices, and we believe that 
we shall this year send to America in return for her! 
produce far more, in the shape of goods, than we| 
have done for some time past. We still incline to| 
the opinion that America will prefer our goods or| 
securities to our bullion, now that her currency is) 
so enormous. The great advance in the price of} 
American securities in London since last August makes | 
them, of course, much less tempting to buyers on the other | 
side, and this may in some measure complicate matters ;! 
but, on the other hand, goods are very cheap, and our! 
sending gold to New York would aggravate the plethora | 
already existing there, gold being now equivalent to) 
money, so that, on the whole, we do not see how it can) 
pay the Americans to take much bullion from us. 
It is thought by well-informed people that gold is more | 
likely to go from Paris than from London to New York, 
but a very large sum could be sent from either capital | 
without causing a serious scarcity of money. Any mode. | 
rate advance in the value of money would be regarded with | 
much satisfaction, if it could be accepted as au indication | 
of an improvement in business. We have no sanguine) 
expectation of seeing any such improvement at present ; | 
on the contrary it will, we think, be a cause for congratu- | 
lation if the autumn should pass over without further) 
disasters. 
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| LORD BEACONSFIELD AT THE MANSION HOUSE. | 
| Ir may seem useless to return time after time to the state- | 
| ments about the Treaty of Berlin which the Prime Minis-| 
ter and the Foreign Secretary lose no opportunity of 
| putting forward. It is so important, however, to keep the 
| character and the methods of the present Ministry dis- | 


tinctly before the public that, even at the risk of wearying 
| our readers, it is expedient to go on pointing out that | 
| Ministers have never answered the really serious accusa- 
_ tion to which their part in the Berlin Treaty lays them: 
| open.» “My Lord Mayor,” the Prime Minister said | 
|at the Mansion House on Wednesday, “this um-| 
|“ practicable Treaty has been carried into full effect. | 


From what follows it appears that Lord Beaconsfield means | 
by this, “carried into full effect” by Russia, and with thia| 
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But the gist of the charge against the Government is not 
that the Treaty of Berlin has not been carried out, but that 
when carried out it proves to be precisely the Treaty which 
their opponents described it, and not in the least the 
Treaty which they themselves described it. Everyone 
who does not keep his memory conveniently short must 
remember the speeches that were made and the stories that 
were told about the line of the Balkansand the importance of 
leaving it in the hands of Turkey. So essential, it was 
whispered, was this provision, that had it not been agreed 
to the English plenipotentiaries had determined to leave 
Berlin, and Lord Beaconsfield had even made inquiries 
about a special train. Whereis this provision now? Still 
in the Treaty, no doubt, as to its letter, but as to its execu- 
tion, waived by the Sultan at the instance of Russia. It may 
be said, that if the Turks do not care to exercise the right 
reserved to them by the Treaty, it is neither the fault nor 
the business of England. In that case, why was it so 
important to reserve the right? The possession of the 
Balkans by the Turks was represented as indispensable to 
the safety of England, because it was an essential 
element in the defence of Constantinople. It was the 
insertion of this provision, we were told, that made the 
Treaty of Berlin a radically different instrument from 
the Treaty of San Stefano. But what becomes of the 
safety of England if this indispensable condition can 
be waived, not by England but by Turkey, and by 
Turkey at the instance of Russia? The Treaty of Berlin, 
with the Turkish frontier coinciding with the southern 
| boundary of Roumelia, may be a much better instrument 
than the Treaty of Berlin, with the Turkish frontier coin- 
_ciding with the northern boundary of Roumelia. That is 
nothing to the purpose. What we maintain is that, be it 
worse or better, it is altogether a different thing, and that 
Ministers are not dealing fairly by the country when they 
represent it as the same thing. 


There was more novelty, if not more accuracy, in Lord 
| Beaconsfield’s criticism of Lord Hartington’s description 
of the land laws. In his speech on Mr Chaplin’s motion a 
month ago, Lord Hartington said that the English land 
system is one which exists in no other country in the 
|world. This statement appears to Lord Beaconsfield to be 
“of so pernicious a character” that he cannot go to 
Hughenden for the recess without warning his country- 
men against it. So far, he says, is the English land 
system from being peculiar to England that it would be 
impossible to devise a tenure of land which should not, in 
its most essential feature, be identical with the English 
system. Lord Beaconsfield meets Lord Hartington’s 
statement that land in England supports three different 
classes of persons, by the counter statements that 
| Variety of classes is in itself a very good thing, 


| 
j 


jand that under every conceivable system there 
Hand. be three separate incomes derived from the 
land. 


There is nothing to prevent Lord Hartington 
from holding Lord Beaconsfield’s doctrine and his 
own at the same time. There is, says Lord Beaconsfield, 
, the interest on the purchase money of the land—that is 
one income. There is the interest of the money spent in 
stocking the land—that is a second income. There are 
\the wages of the cultivator—that is a third income. 
Does Lord Beaconsfield seriously mean to maintain that 
it makes no difference to the profitable working of land, 
whether these three incomes are spent in supporting three 
classes of persons, or only two, or even one. If Lord 
| Beaconsfield found himself at sea upon a raft composed of 
| three planks, it might have a most important bearing on 
| his chances of getting safe to shore, whether these three 
co had to support Lord Beaconsfield alone, or Lord 
| Beaconsfield and two private secretaries. Nor is the 
recognition of the benefit which England has derived from 
_the variety of classes secured by her land system in any 
| way inconsistent with the admission that, if the land will 
_no longer support this variety of classes, it may be neces- 
sary in some degree to forego this benefit. Society on a raft 
may be very much pleasanter with three men on it, than 
with two, or one. Butif the raft is obviously sinking under 
the weight, this ceases to be a pertinent consideration. 
The raft will not keep three men afloat any longer, and if 
_— not to go under altogether, the next inquiry 
wi 
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ington’s very innocent statement that, when a system a 
longer answers its purpose, it may be expedient to gop. 
sider how it can best be modified, 1s to be taken as a mere 
after dinner exercise, or as an indication of the cue that ig 
to be given to Conservative candidates at the genera) 
election, is more perhaps than he can himself say yntij 
the views of the tenant farmers become a little better 
known. Inthe meantime, he will have some difficulty in 
persuading the English public that the leader of the Op 
sition in the House of Commons is meditating a division 
of the Devonshire estates into lots suitable for spade 
husbandry. 
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PUBLIC WORKS IN INDIA. 

Tue Select Committee appointed in January, 1878, to 
inquire into “the expediency of constructing public 
“ works in India with money raised on loan, both as re. 
“ gards financial results and the prevention of famine,” 
have now made their report. That the inquiry has been 
so protracted, or, indeed, that it was instituted at all, hag|| 
been mainly due to the absence of proper accounts. Had/} 
complete statements been obtainable as to the expenditure 
upon and the revenue derived from the various railways 
and canals which have been constructed by or undera 
guarantee from the Government, it would have been com. 
paratively easy to arrive at a conclusion regarding the 
nature of the financial results that had been obtained. 
Hitherto, however, the practice has been to mix up the 
public works, revenue, and expenditure, with the general 
debt and income of the country, the result being that 
neither could be clearly distinguished. Even now, after 
their prolonged investigation, the Committee have to 
confess their inability to separate the two, but they have 
effected as accurate a division as possible, and have put 
before us the ascertained facts with great clearness. 


Up to the 31st March, 1878, the total expenditure upon 
railways amounted to 114,056,630/. For that sum there 
had been constructed 7,552 miles of line, of which 5,913 
miles were on a gaugeof 5ft 6in, and the remaining 1,639))) 
miles on a gauge of 3ft 3in, and from the following|} 
table the growth and financial results of this system can/} 
be readily seen :— 











GUARANTEED RalILways. 


State Rariways. 


























\Net Traffic’ 
Capital Receipte, | 10s Os 
withdrawn) less | ae 
Year. for Ex- |Moieties of after P: . 
penditure | Surplus | =ent - 
to End of [Profits Re-| gi” teed 
Each Year.) paid to | ee t. 
|Companies.| maares 
SS... ee 
£ a £ 
1858-59...| 19,151,531 239,365 | — 606,046 f . 
1852-60... 403,057 | — 796.872 } 
1860-61...| 33,901,710 | 389,413 | — 1,096,332 i 
1861-€2...| 40,508, 391,162 | — 1,396,991 . - 
1862-63...| 46,367,266 25,615 | — 1,541,140 | . 
1863-64...| 51,122,919 | 821,548 | — 1,634,654 és - 
1864-65...) 55,245,159 | 1,129,851 | — 1,553.936 _ 
1965-66...| 60,882,025 | 2,865,574 | — — 23,667 > - 
1966-67...) 68,179,728 | 2,347,085 | — 684,002 / : 
1867-68...| 75,299,809 | 1,989,112 | — 1,491,565 594 .i- it 
1868-69...| 79,167,736 | 2,229,509 | — 1,651,504 552,992 | 1,379) — 13,838 
1869-70.. 85,910,587 2,627,041 | — 1s98084 17a 882 790 | - — 
70-7 ,686,857 | 2,556,707 | — 1,784,902 | 1,193; |= 
mre] seme | seca |— ee| tome] Ses 
72-73 860,830 | 2,554,485 | — 2,053,933 2\- , 
1873-74 | 91,355,885 | 3,241,180 | - 1,376,734 | 5,606,128 | 6,474 | pant 
1875-76. #.302,000 | So20G4 | — “oosey | 1nvasage | S602 | —  36K104 
1876-77...| 94,108,059 | 4.483151 | — 225,530 | 14,651,353 | 88,621 — 498,904 
1877-78 | 95,420,309 5,396,790 | + 741,505 | 18,636,321 | 127,774 — 600,705 
j ‘ € - 
| 44,295,580 | — 22,497,207 $50,128 | — 2.22h342 


‘hus far, it will be observed, the railway expenditure 
has not been remunerative. Only in one year—1877-78 
—have the lines paid their expenses, and in that year the 
receipts were abnormally increased by the famine traffic. 
But on the other hand, the loss has in recent years been 
diminishing rapidly ; and when the capital newly-sunk 
the State lines becomes productive the returns may be e% 
pected to improve still more. The prespect as regards the 
railways is thus not unfavourable, and it is not unreason | 
able to expect that if the fresh expenditure is not toe 
lavish, they may, in a few years, cease to be a burden, am | 
become a source of profit. The other form of public 
works’ expenditure—that upon works of irrigatiou—!s ™ 
a less hopeful condition. For one thing the information 
regarding it is extremely imperfect, and the Committee, ® 
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the estimates of Government officials. The figures given 
in different parts of the report, moreover, do not 
tally, and altogether there is a great deal of un- 
certainty regarding them. At first sight they seem 
not unfavourable, for it is estimated that in 1875-76 
the returns obtained from the canals, &c., besides 
paying working expenses, and 4) per cent. interest 
on the 17,045,0001 of capital expenditure, yielded a 
surplus of 67,4591. In this estimate, however, the revenue 
is credited with certain amounts supposed to represent 
the increase in value imparted to the land by the facilities 
for irrigation. But railways also have conferred great 
indirect benefits upon the country, of which no account 
is taken in their revenue, and in comparing the financial 
result obtained from the two classes of works these col- 
lateral gains must be excluded. If that be done, and 
only the water rates of the canals and the traffic receipts 
of the railways be regarded it will be found that the 
former have proved even less remunerative than the latter. 
In the case of the canals, too, the Committee are of 
opinion that a large portion of the capital expenditure 
will probably never yield a sufficient return. It is only, 
they believe, in the districts where a constantly deficient 
rainfall makes irrigation a necessity, and where large 
rivers give a constant supply of water which can be 
cheaply utilised, that extensive works of irrigation are 
likely to repay the cost of construction. 

As regards financial results, therefore, the railways 

appear to have proved the better investment, and as a 
means of preventing famine they seem likely to be 
at least as efficient as canals. Even in years of scarcity 
‘India produces larger supplies of food than are required 
for the support of her population. This is shown by her 
growing exports, and if adequate means of communica- 
tion existed famine in one district could readily be 
relieved out of the surplusin another. There is apparently, 
therefore, quite as much to be gained by an expenditure 
for the purpose of opening up the country as by a great 
outlay on works for the fertilising of certain districts, and 
while the Committee decline to pass any opinion as to the re- 
spective utility of railways and works of irrigation, they 
have no hesitation in very emphatically rejecting Sir 
Arthur Cotton’s scheme, which has secured the powerful 
advocacy of Mr Bright, and which proposes to suspend 
all railway schemes and works, and to devote 10,000,000/ 
annually for the next ten or twenty years to the con- 
struction of irrigation works, mainly canals. 


As to the expediency of the public works expenditure, 
the Committee consider that although up till now it has 
been unremunerative, it has, on the whole, proved benefi- 
cial to the country by developing its resources and prc- 
moting its prosperity. They are of opinion, therefore, 
that the policy of borrowing for the construction of such 
works may be continued with advantage ; but, at the same 
time, they recognise the necessity for great caution. What 
with the stationariness of the Indian revenue, and the 
uncertainty imported into the finances of the country by 
the unsettled state of the exchanges, it is evident that the 
rapid increase of liabilities, even for desirable objects, is 
attended with considerable danger. If the burden of debt 
grows more rapidly than the capacity to bear it, there must 
in the end be a financial collapse, and to guard against 
that the Committee, adopting a suggestion of the Govern- 
ment, recommend that the yearly expenditure should be 
restricted to 2,500,000. That is little more than half the 
amount that has recently been spent each year, and 
already there are complaints that even this is unduly small. 
There are also obvious objections to any hard-and-fast line 
being drawn, and care should be taken not to pull up the 
expenditure too sharply. But the Committee show that 
all other plans for restricting expenditure have proved 
abortive, and the limit of 23 millions has this to recom- 
mend it, that it represents the amount which, on an 
average of years, India herself has invested in her public 
debt. It may, therefore, be taken to represent roughly 
the amount which, without foreign help, can be raised for 

© prosecution of the various works; and seeing how 
much the depreciation of silver has added to the cost of 
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foreign loans, it is certainly desirable that these should, | 
as far as possible, be dispensed with. As to the propriety | 
of the other suggestions of the Committee, to the effect that | 
|n future proper accounts of the public works expenditure | 
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and income should be kept, and that the expenses of the | 
public works department should be cut down as low as | 
efficiency will permit, there can be no question, and it is 


satisfactory to know that they are already being carried | 
out. : 





JOINT STOCK BANKS IN LONDON (GROUP A) 
ENTIRELY METROPOLITAN. 

YEAR, 1879. | 

REPORTS FOR HALF-YEAR ENDED 30 JUNE, 1879, AS! 
COMPARED WITH THE HALF-YEARS’ 1877-73. 

We present the results of our usual investigation of the i 
half-yearly reports at 30 June, 1879, of the joint stock) 
banks contained in group A—that is, banks wholly me-| 
tropolitan in character and business. On this occasion, as 
will appear, several of the banks have enlarged the de-| 
tails of their assets and liabilities, and hence have 
rendered it possible to exhibit the results with more 

completeness. 


The cash deposits are less at June, 1879, than at June, 
1878, but rather more than at December, 1878. The 
only bank which separates “ deposit” accounts from 
“current accounts’ is the Central, where the figures are 
given as 172,000/ deposits and 844,0001 “ current”—to- 
gether 1,016,0007. Here the deposits are one-sixth (say, 
16 per cent.) of the total. Upon such a basis the 60 mil- 
lions in (A) would indicate, say, 10 millions “ deposit” 
and 50 millions “current ;” but the real proportion on 
deposit is certainly very much higher—probably nearer | 
one-fourth, or even one-third of the total 60 millions: 
and a very large part of the deposits are represented by 
“deposit receipts” held by small and large people, who have | 
no other connection with the banks in which they leave 
theirmoney. It must not be disguised that the inability 
of the several London banks to judge of the characters, 
wants, and feelings of this large crowd of miscellaneous 
depositors constitutes a peculiar danger in periods of dis-_ 
trust and excitement. 
(A) Jorst Stock Banxs—Entirely Metropolitan—June, 1879— 

Last Four Half-Years, 1879-8-7—Derposirs, Caprrau Parp-vp, | 
and RESERVES. 
iS (0,000's omitted ; thus, 22,07 = 22,970,001, and 80 = 800,001.) 





Deposits, Cash. ae " and 
Banks, and when 


Founded. 1879. | 1878. 








| 1877. | 1879. | 1878. 


1877. 














30 Ine |31 Dec|80 Ine 31 Dec| 30 Ine 31 Dee|30 Ine 31 Dec | 


lelelelk}etelele 
97 || 291| 291 251 











. Londn. &Wstmnstr '34 














1 22,97 || 21,49 | 26,76 || 25,61 | 2; 

2. London Joint Stck '36 11,22 || 13,85 | 14,68 || 15,84 || 79 | 178 176 175 i} 

3. Union.................. 39 13,47 |! 12,40 | 12,54 ||13,14 | 1,84 | 183) 181 | 182 | 

yy “Sea 287 | 392 || 384|| 80) 8) 79 7 | 
50,91 || 50,61 | 57,90 | 5843 || 7,40 | 7,32 | 7,27 7,16 

5. Imperial............... 62) 1,92 || 181 | 243 || 231|) 78) 78| 77) 76 

6. Alliance, Lim. ...... 62) 1,70 |} 1,62 | 227 || 208 || 98 | 98) 97 7 





i 
54,53 || 54,04 | 62,60 | 6282 9,16 9,08 | 9,01 8,59 
. Consolidated ......'63) 2.78 || 256 | 2,96 | 294 |) 96) 96) 95) 9% 
Central, Limited... 63, 1,02 || 96/114) 108|) 12) 12) no ll 
. Ln. & Sth.-Wtn., L. 62) 1,49 || 156] 157) 158) 21) 21; 2) 2 


oon 





59,82 || 50.12 | 68,27 | 68,42 | 10,45 | 1037 10.90 10.18 














Norze.—Prior to 30 June, 1879, the London Joint Stock Bank did not, like all 
the other Banks, separate acceptances from deposits. Hence the 13,850,000/, &e., | 
must be largely reduced in order to arrive at the real cash deposite. At Dec., 
1873, the London Joint Stock gave its acceptances as pene as high as 4,517,000! 
They are now given, at 30 June, 1879, as being 2,926,0001, and the 11,220,000! above | 
are cash deposits. The total of cash deposits, therefore, at 50 June, 1879, can now | 
be stated in the nine cases given in the table as being 59,820,0001. | 


In the three larger banks, the falling off in cash de- 
posits, comparing June, 1879, and June, 1874, is more 
than 15 millions, as appears by the following table :— 


(Aa) Cash Deposrrs—Less at 30th June, 1879, as compared with 
same date 1878—1874. 








SESS 


Three Senior Joint Stock Banks. 4 June,'30 June,30 June. | Dividends. 
i i 
(0,000's omitted.) a eee 1879.| 1874 
War WE ae 1 % % 
London and Westminster ......... 22,97 | 26,76| 31,2 7) 4 | 2 || 
London Joint Stock ..................) 1122} 14,68; 2187 1065 | 15 20 
Union © sleliemania 13,47 1254| 1392 5 | 2 














| 47,66 | 53,98 | 67,03 


Norr.—As the London Joint Stock Bank did not, down to June, 1879, penne 
acceptances from cash deposits, these figures must be read subject to that corree- 


' 
' 
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tion. If we assume the acceptances of this bank at June, 157%, at” = — 
been, say, 34 millions, then the cash deposit totals would be 47 80, M, SA ae ty 
63,030,0l—or a falling oft in June, 1579, of 15} millions computes we wel'r'y 
1874. | 
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The most detailed exhibition of Assets is given by the 
Union Bank, and in these days of discussion on banking 
balance sheets, it is worth while to insert the form adopted, 
doubtless after much discussion, by the second largest 
joint stock bank in London. We omit for simplicity the 
shillings and pence. 


Union Bank or Lonpon—Assets, 30th June, 1879. 








1. Cash in hand z 
2. Cash in Bank of England 
2,689,785 
8. Money at call and at short notbioe..............0...sersersecsseeepeeecereseseresees 1,473,800 
Investments— 
4. Securities of and guaranteed by the British Government £1,258,310 
A, Renin, Glerrenet BOGIES sees. coe nccccesccscsecdentecescnccsn cesses 150,000 
6. British railway debenture stocks ....................c-:00eeceseeeees 460,813 
7. Indian railway guaranteed bonds...........4.......c0ccesseeeeseeees 49,812 
1,918,936 
6,082,521 
Reserve — > 
FE, SE IED cccwecenerssisncivenevecvecreiesnccecencssoesuecnusteevbacseseonngbertny ‘ 
RN icc acengtineeudnansccentaieeipennatentiin 5 446,128 
Bills discowated— 
BO, Tharen WeSRs GH BNE oct de onsen sonst teccescsectecevesenseses £5,884,623 
Bi. PEE CNT TIEN. eceviesesecvocncsersessencccsvsessedecccoonns 210,432 
6,095,055 
12. Loans and advances... tal ct lata manlied Sahienttbea eda anan aeneeaatal 2,535,056 
13. Liabilities of customers on ‘acce] ances, as per contra .................. 3,536,075 
14. Liabilities of customers for indorsements on foreign bills sold, as 
OP CORDIR « ...cccrcbidsediededetcntoun vette nkscsssddie svelenstiievensbubeavttnttasydte 26,071 
i, RE INN, 5. ces ccthanbeaitealedindetuse ia prlteniersesiaannes> ibiabdbaiennaifie 52,612 
16. Other assets, being interest due on investments, iisstihteditubtomentaas 28,695 
19,212,212 


The London and Westminster Bank compress, under 
six heads, the sixteen items given by the Union. Thus— 


LONDON AND WersTMINSTER Bank—AssztTs, 30th June, 1879. 





1. Cash in hand and at Bank of England 

2. Government stock and Treasury bills ............. 

ic a IIE III. i. ice neiotengnndnesessenbamabbonenevasinoaivbeus , 

i, SI NIEG GI) <n tiene ticccecsdivs sieeve nscbtivctesdutnbeduendensidenctie’ 1,285,538 

5. Loans at call and not exceeding 15 days SUID tchintensttedtanibaitmnces 2,762,535 
12,808,921 

ee ee ee en Deters 13,306,722 
26,115,643 


Availing ourselves of the several degrees in which banks 
follow these two examples, we have compiled the following 
table of the cash and cash securities at 30 June, 1879 :— 


(B) Jorst Srock Banks — Entirely Metropolitan — Cash and 
Securities, 30th June, 1879—and Dividends, 1876-79. 
































1 2 3 4 5 S&F 1s 9 10 11 12 13 
} j | Dividends and Bonus, 
4 8a gen | ¢ | | per Cent. per Annum. 
22. = Busits | 2 | _ 
mas = |Fomirs | SI i - 77. \\"7 
me E168 mine | as! | °79.\| 1878. || 1877. |\'76 
Banks. | 2 E | csaeis™ % | Totals.) —| | _ 
m&e Mm | de - > i oi .|@]) .J oil, 
sm SS |SE5\ 852) EF | SISIESisis 
\ges| Ea | Phe eas) Zs | PIA lR aja ia 
© = \f = ee (S/S |8 SRS 
£ £ £ £ £ £ £\| £2) £|| 2) £2) £ 
Lan. & Wst..| 3,750, | 2,762, | 4,211, 800, | 1,285, | 12,808, | 14 | 14/14) 14! 14// 14 
Lau. Jnt.8tk 1,766, -— 1,080, — - 2,846, | 15 }15)15) 18 15) 17 
Union 2,690, 1,474, | 1,704, 150, 510, }) 6528, 1124/15) 15 || 15/15); 12 
City 550, 610, 307, — | 1,467, 10 |} 10,10; 10/10) 8 
aed 
} j j | 
Imperial 661, — — 140, - || S801, |, 6] 6) 6i| 6) 6) 6 
} Alliance, L 236, 460, 170, _ _— 866, 6|| 5; 6|| 6! 61 6 
oe 8 me 
Consolidtd., 736, — |} $l, _- 1,047, | 10 | 10! 10), 10/10! 10 
| Central, L..| 206,| 185,| 72, - 463, || 8|| 8) Si! 8| 8} 8 
|}L&S.-W.L 327, 94, 74, | 115, 87, |_ 697, | 6 | 6| 8/! 8/ 8! 8 
Note.—The London Joint Stock Bank do not separate money at call ona notic e 


from bills discounte 2d and loans, no do the Imperial, nor the Consolidated. 


The next table (Ba) shows that the profits for the half- 
year of the three elder banks are practically the same as 
at 30th June, 1878, and considerably better than at June, 
1877 and 1876, notwithstanding the very considerable 
diminution of the deposits. There could “scarcely be a 
more forcible proof that in the former years the banks 
were holding deposits at too high rates, and, therefore, 
were exposing themselves to needless banking risks. In 
| point of fact, as a question of profit, the banks have far 
|more to gain in mere money, and still more to gain in 
jsafety, by securing a solid margin on a small body of 
| deposits than a vanishing margin on a large body of 
ideposits, The floating capital of the country has now 
| attained such a magnitude that a solid, well-managed 
bank can attract quite as many deposits as are good for it 
at very low rates, or at no rates at all; and the joint stock 
| banks have hitherto too much neglected this fact 


ee 


THE ECONOMIST. 


nnn ne a erenrEnEnyEnnnny Enna nnnnnennnEn nnn nnn EERE 
——— 


[Aug. 9, 1879, 


(Ba) Joint Stock Banxs—Entirely Metropolitan—Foyr hate} / 
Years ended 30th June, 1879-8-7-6—Business Propirg caf 
Expenses. Cols. 4 and 9 of D. 



































j —e 
Profits—Half-years. Expenses,— 
Banks. | —_—————— 
(000’s omitted ; June, June,) June, June,) — June, 2 
thus, 255 = 255,001.) | 1879.| 1878.| | 1877. 1876. - 1878. 1877 
| £ le e\ei\e |2i\e@ 
London and Westminster...) 255, | 257, | 272, || 80,) 89, 
London Joint Stock ......... 147, | 151, | 138, | 146, || 52, , 
IRINOD sc sccstvewvacnhchectestboit 149, | 110, | 106,/ 99, || 50) — 
Es 543, | 501, | 517 a 130, 
— 
| 28, | 25, 
14,| 13, 
|} 16] 15, 
Consolidated ........4....0.-00« | 57,|; 59,;) 59, | 61, 16,| 16, | 
201, | 216, |_207, as 74, |_ 67, | 
OND. cttrte ctcscnisivthicsaith 20,/ 18| 15,| 1] 10] 9 
London and South-Western 25, 27, 24, 22, | 18, 17, 
|_45, |_ 52, |__ 45, | 43, || 28, | _ 28, | 
_ Total 797, | 811, | 758, | 765, || 284, "| 226, | 








NorE.— The Uni on ‘for the aa time give the expenses of management. 





The Acceptances, as appear below, are markedly less, and 
the banks are to be congratulated on the reduction. The 
London Joint Stock Bank have at length retired from their 
isolated position in refusing to give the figure of their 
acceptances. There could only be such an end to a 
singularity which had no solid reasons to support it. 


(C) Jornt Stock Banxs—Entirely Metropolitan—June, 1879— 
Last Bight salt Yeare—Avccarr ANCES. 






























Banks. 1879. | 1878. 1877. 1876. 
(000’s omitted ; 30 || 31; 390 | 31) 30 | 31) 90 
thus, 751, = 751,0001.) | June. | Dec. | June.| Dec. | June. - Nene \ 
ge\elei\.e2i|e £ | éie 
London and Westminster... 751,, 719,| 845, 1,035,) 1,118, | 9m, 1,008, 1,288, 
London Joint Stock ......... acm|| — | — |} a 
DebOWs 50000 srecessedsicsevenssccosed 3,536,|| 4,742, 3,389, | 3,405, 4,450,| 5,315, 3,66 4,176, 
Gili atevcsnensatasenvedictanndl —s 3,267, $229, 3,180,| 3,265,)) | 3,730, 3,151, 
BOONE, u.tccccsevstiecsceeeive 310,| 399, 289, 293, | 284, 3865, dl 
Alliance, Limited ............ 456,| 617,) 774,|) 806,) 822, 727, 612, 
Consolidated, Limited ...... 149) 182, 80, 151,) 131, 193,| 221, 
Central, Limited ............ —_i— _ — _ — + 
London & Sth.-Western, L.| 1,|| 2); 2 4, 4,1 4, 1. & 





Norr.—As stated above, the London Joint Stock did not return their Accept 
ances before 30 June, lf 1879. 





Table (D) gives the usual sociale of the acura of 
each bank for the last seven half-years. 


(D) Jornt Stock Banxs—Entirely Metropolitan—30th June, 
1879—Last Seven Half-Years, 1876-9—Prorir Resvwts. 
os cols. 1 and 2 the 0,000’s are omitted ; tees, m~ = 2,000,001, and 71 = 710,0001)) 


—— 









































—_ 
1 2 3 6 7 8 9 
Computed Results— 
Paid up Profits alf-Years. | Bx 
Half- after —_—___—— - pense: 
—_— Banks. | Deduct-|/4 % per} Derived from | * of 
= 2 Years ing |Ann. on| Cash Deposits “Manage 
=| § we st || Capital | and Other |" ment. 
& & || Ended and and | Sources, Half- 
oD | = Rebate. || Reserve} Years. 
£ | £ hse reise £ 
2,00 | 71 | Lon. & Westmn. 76, June .| ied! ean'| 217,800 14 6| 7620 
o | % Deo... 233,000 || 55,200 | 167,800 | 12 - | 7470 
» | 77) "77, June .|| 256,800 | 55,400 | 201,400 I 7) 730 
» | 81 | Se | 263,900 | 56,200 | 207,700 16 2 75,200 
» | 9 "78, June .|| 282,000 | 58,200 223,800 16 7) — 
we ie | Dec ....|| 283,000 || 58,200 | 224,800 20 11 | 
» | 7 79, June .|| 255,000 || 59,400 | 195, eoo_17_- | sa 
1,20 | 54 | Lon. Jnt. Stock 76, June .| 146,800 || 34,800 112,000 ag 47.60 
» | 55 || | Dee ...'| 150,400 || 35,000 115,400 | — 
|| [see Note.) | won 
| 77, June .| 138,500 | 35,000 103,590 | 5 
» | 56 .. | 159,900 || 35,200 neat 
eiel "78, June | 151,000 35,200 | 115,800 | a 
» | 97 Dec ...'| 144,000 | 35,409 108,600) — | 
p= | 59 °79, June .|| 147,000 | 35:800 soo 111,200 | —_| Sue 
| \| i } 
1,40 | 41 |Union ... 76, June .|| 99,000 || 36,200 | 62900| 9 5 
eile ll. Dec “|| 95,600 || 36,200 | 59,400) 9 - || ¢ 
| [see Note. | | 0 2 
oe 7, June | 106,300 | 36,200 | 70,100 | 10 7 } % 
» | a ec ...|| 107,800 | 36,400 | 71,400 | 10 < 
Z 


1 9 
13 4 


16 8 50000 


74,400 
82,800 


” 


43 


110,89 | 
119,400 | 


36,400 
36,600 


36,300 | 112,500 


78, June 


Dec 
‘9, June 


, 44 


149,300 | 















ee eS 
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(D) Jomvt Stock Banxs—Prorit Resutts—Continued. 






























~~ $$ $$ — = 


Y Imperial ......... 12,500 











































| Nore 1—The profits in eol.5 are the results which remain after providing for 
_ bad debts, interest allowed on current and deposit accounts, and rebate at end of 
| half-year—except m the case of the Union Bank, the accounts of which did not, 
| Prior to 30 June, 1879, give the expenses, but included them with the other 

deductions. The figures as above therefore relating to the Union Bank must be 
| tend with this important’ qualification. At 30 June, 1879, the expenses of the 
| Union Bank appear like the rest. 


*. Prior to 30 June, 1879, the London Joint Stock Bamk mixed up in their 
accounts acceptances and deposits, and hence it is impossible in their case to give 
the percentage required in col. 5 (see note above), and for the same reason the 
totals of the Table require correction. 


3. This table (D) is constructed on simple and obvious principles :—The profits 
of Banking are derived from two sourees ; first, from the income obtained by the 
en of the Paid-up Capital and the Reserves of undivided profits; secondly, 
oe profits arising from the employment of funds belonging to customers— 

at is to say, deposits and balances of current aecounts—supplemented by com- 
oe for agency business transacted for Country and Foreign Banks, and for 
®ceptances given on behalf of customers and correspondents against securities of 
| Yarious kinds lodged by the parties as collateral guarantee. The first may be 
| called Investment, and 
that the Banks realise quite 4 per cent. per annum on the investment of their 
eee and Reserves; and if the amount representing this interest be 
viding for See which remains at credit of Profit and Loss after pro- 
| depreciation and » oer interest allowed on deposits and eredit balances, for 
| under an repair of premises and property, for rebate on current bills held 
of profits po figures which remain will of necessity represent the amount 


by the Business apart from the investment of Capital and 
o~nteeasnenpiesan ia te 





i! 
3 | 3 sj 5 | 6 ee 
|| Computed Results— | 
reid ep. | || Profits | Half-Years. | 
i Half- || after ||——_—— | Ex. 
one Deduct-||4 % per| Derived from | penses 
aie | Banks. Years ing |jAnn. on) Cash the 
ai || Inter’st|| Capital) and Other (Manage | 
=| ¢ | Ended | and || and | Sources, Half-| ment. 
2| | || Rebate. || Years. 
ee ome \|——_—_ —_|___ 
e|e | 7; ei es] 2 PO 
} ' | | 1 1 | 
| oom, | } } 
Oot 2 OE ices: \76, June .| 59,500 || 15,000 44,500 | 24 - | 24,900 
° | 16 | .. | 55,600 || 15,200 | 40,400 | 20 6 | 25,900 
| 2 "77, June .| 66,900 | 15,400 | 51,500 | 26 8 | 25,500 
* | 18] | Dee...|| 67,000 || 15,600 | 51400 | 26 9 | 26,600 
\ | | | | j ' 
7 | 49 || "78, June . | 15,800 56,000 28 6 25,800 
” | 20 || 75,300 || 16,000 | 50,300 | 41 4 | 28,400 
79, June 64,900 || 16,000 | 48,900 | 30 1 28,400 
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’76, Jume .| 88,100 | 15,200 | 22,900 | 20 8 | 
aan Dec ....| 36,700 | 15,200 | 21,500 | 
| | 
June .|| 39,100 | 15,200 | 23900 | 19 1) 12,950 
| De] wg00 |) 153200 25,700 | 22 3| 1ao 
| 78, June .| 41,200 | 15,200 26,000 | 21 4 13,100 
Dec ...|| 41,200 ||" 15,400 | 25,800 | 28 6 | 12'200 
} | 
| 22,700 | 7 
|alliance —— 25,300 | 24 9 | 
21,200 | 20 1 
| 22,000 | 19 8 | 
24,900 | 23 11 | 
24,600 | 21 8 
27,400 | 33 10 | 
| 21,100 | 24 9 
30 9 | 15,600 
| 27 5 15,900 
ole] | 28 7) 15,500 
» | 1 58,800 || 19,000 | 39,800 | 27 - | 15,800 
ms "78, Jume || 59,100 || 19,000 | 40,100 | 27 1) 14,400 
» | 16 | Dee ..| 58160 || 19,200 ow) 9 3) ue 
| 
» i» ___ 79, June || 57,700 || 19,200 | 38,500 | 27 8 | 16,700 
} | } | 
10 | 1 \\Gentral .........!'76, June. 15,400 || 2,200 | 13,200 | 27 2) 8,300 
|» | Dec...) 14,300 i 12,100 | 24.11 | 7,800 
ole , June .| 15,300 || 2,200 | 13,100 | 25 5| 3.800 
» |» || Des... 18,300 | aA00 | 16,100 | 29 9| 8,600 
» | » | "78, June .|| 17,800 || | 15,600 | 27 4| 9,700 
» | 2] Dee...|/ 19,700 || 2400 | 17,300 | 36 - | 9,400 
» i» |____} 79, Sume.|| 16,100 || 2,400 | 13,700 | 26.10 | 10,500 
8} 2 |Lon, &8.:Wstn. 76, June .|| 21,600 4,000 | 17,600 | 29 4 14,500 
el» | Dec...|| 23,900 || 4,000 | 19,900 | 31 10 | 14,900 
| | | | 
wi. | 77, June |) 24,200 || 4,200 | 20,900 | 27 2 | 16,400 
a; 3) Ree... ame | oe 20,400 | 26 - | 16,300 
| } 
» | 78, June .| 27,000 | 4,600 | 22400 | 28 6 | 17,300 
1) Dec. 26,000 || 4,200 | 21,800 | 27 11 | 17,300 
ole | 79, June |, 25,900 | 4200 | 21,700 | 20 1.| 17,900 
775 |224 | Torars ........ 76, June .| 759,800 | 199,900 | 560,000 | 15 4 | 216,000 
2,83 | | 699,000 | 201,600 | 495,400 14 - | 212,700 
on | air 
7,76 | 2,36 77, June . 748,000 | 202,400 | 545,600 | 15 10 | 220,550 ~ 
M7 242 2... 785,900 |) 206,800 | 582100 | 17 - | 220,200 
» (254 °78, June . 804,709 | 206,200 | 598,500 | 17 6 | 225,200 
» (257 | | Dee... $13,700 | 207,000 606,700 | 20 4 | 229,700 
_» 267 | °79, Tune . 794,700 | 208,800 | 595,900 | 19 8 | 285,800 


the second Business, profits. It is reasonable to suppose isi 
, | exhibiting the Business profits of the Banks apart from the income arising from 


| deposits. 


* 
Soraidies (say) 1 per cent. per annum on the Pai - Capital, 
| general result would be an average net profit of 16 per cent. composed of 11 per | 
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Renerves; end-the ssesbentistactery mode of exhibiting the ultimate remit will | 
be by calculating the percentage of the Business Profits on the amount of ‘he 
Cash Deposits. It is clear, for example, that a Bank employing its deposits chiefly 
in the discount of bills of the highest class, and in the of securities 
the most solid and most marketable character, and deriving bat little profit f 
commissions on and credits, will exhibit a smaller percentage of 
profit on deposits than Banks managed on principles less rigid. The Bxpenses of | 
management in like manner are best shown when reduced to a percentage on the 


of | 
or 


4. The Table may be read thus:—The London and Westminster Bank at 
30 June, 1879, held 2,000,0001 in Paid-up Capital, and 970,0001 Reserve, together. | 
2,970,0001, upon which (say) 4 per cent. per annum provided 59,4001 in the half-year 
The Profits (eol. 5) were 355, 000l, leaving 195,600! (eol. 7) as the amount made on 
the (say) 22,970,0001 of Cash Deposits, &. (Table A), or equal to 17s per cent. | 
(col. 8) for the six months. The Expenses (col. 9) were 80,4001, which acted | 
from the 195,600! (col. 7), leaves 115,2001, as the six months’ net profit derived from | 
the business apart from the Paid-up Capital and Reserve. The Expenses were | 
equal to 7s per cent. on the Deposits. ! 





The three next tables exhibit the details of the profits 


and expenses for the last and preceding half-years :— 


(E) Percentage of Bustness Prorirs on Casn Deposirs | 
(before deducting Expenses), Hat#-Yxars, 1879-8~7. 





i ee ee 











' 
i 
— 
| 
1879. 1877. 
Banks. fa A conistcsametageiininnt 
June. June i 
Per Cent. Per Cent.'Per Cent.|'Per Cent.|Per Cent. | 
Cs adjLauead&€sdi£ sa di£sa 
London and Westminster ........ -17 -| 1 -M/-16 7) -16 2)-15 7 | 
SI fusccaceschonahetnaisinns SC) -16 8 | =13 4|-11 9} - 1010} - 1010 | 
Clty ...... Sa a cl 110 1/2 14/18 6)169)1 68) 
Imperial, Limited..................... 13 7)186/114!)1 2 3})-19 1} 
Alliance, Limited .............-.... 1 49/10/11 8%1 3u -19 8 | 
Consolidated, Limited............... 178/110 4|1 71417 -|1 8 7 | 
Central, Limited ...............,.... 1 610/116 -|1 7 4/19 9/1 5 5 | 
London and South-Western, L...|1 9 1/1 7 j}1 8 61 6 -}17 2 
Note.—The varying magnitude of the its, of F 
centages—the most important variation being with the older and larger banks. 





(Ea) Bustness Prorits and Expsznses.—Half-years’ 30th June, | 
1879 and 1878, as exhibited by the Percentages on Cash | 














Deposits. 
1879. 1878. 
| ee 

Banks June. Jane. 
' ——— } 
Gross. Expns. | Net. Gross. | Expns. Net. 





rs — 






‘er Ont.|Per Cnt.. Per Cnt. Per Cnt.\Per Cat. Per Cnt. 
. s dj s dj s djs s s da! 
7 |London & Westmnstr.| 17 - 7 - 10 - | 167 510, 10 9 | 
8 EEA 75/| 93 oe = ll 9 
6 ES ae. 1 17 6; 27) B 6 13 3 5 3 | 
2 {Imperial, Limited 837; 43; 94); 2s) WD, WwW 7 | 
| | | 
— |Alliance, Limited......| 24 9} 18 9) 6 - | 21 8 6B 8 8 - 
4 |Consolidated, Lim. ..| 27 8 12 -;| 1 8 27 1 9 7 17 6 
5 \Central, Limited ... | 96101 907) 63) 2 4| 7 -| 10 
35 |Lon.&Sth-Westn,L. 29 1| %& -| 5 1] 86} @-!| 6 6 





































Nore.—The expenses are of necessity influenced by the number of Branches, as | 
well as by the magnitude of the deposits. 





(F) Jorst Srock Banks — Entirely Metropolitan — 1875-78 — 
General Summary of Net Profit and Loss Results—Nine 
























































Half-Years. 

1 2 3 4 s || ¢ 718 aa 

| 
| Profits after Net | 
deducting || Net Business | Pr'fitall Expenses. | 

Total. Half-Years | Interest and Profits, ' 

Rebate and 4% afterdedueting}} on | | 
| Ended. (on Capital and {| 
7 Reserve. Onset | Equal | 
a ff ee | Pride | | on | 
Amount j 
Cap.&| Cash | Amount On Amount) On | up. [Dpeta. | 
Resrv.|Dpsite | Dpsts. Dpsts.|! i | to— | 
| Pr. ct ol Pr.Ct 
Mins. | Mins. | ret) ee fi ed eee 
10,36 | 77,71 |\1875, June... | 698,900 /17 11 | 492,800, 12 8} 6 | 206,100; 5 4 
i000 74,69 | Dee. .. | 596,440 | 15 8 377,500 10 1) 4 | 208940 5 7 
11,285,340 33 7 || $70,300 22 9) i} ae wv 
10,18 | 73,09 1876, June .. | 561,400/15 4 | 342,100) 9 4| 4% |! 219300/ 6 - 
10,27 Tie | Dee. ...| 500,100) 14 -|| 284,200) 7 11) Sie {| 315,900) 6 - 
11,061,500 29 4 626,300 17 3)|| 7% | 435,200| 12 - 
j | = = ee | (pe = = — ae 
1031 | 69,23 1877, June...| 548,100 15 10|| 323.950/ 9 4 4 |) 2ea150| 6 5 
10,37 | 68,72 | Dec. | 585,400/17 ~| 362,100 10 -|| 44 | 223,800) 7 - 





} 
i 


(1,138,500) 32 10 | 686,050 19 4/| 
- ; i - 
601,000 17 6) 372,500'10 10! 4% | 








10,50 | 68,60 1878, June 





10,53 | 50,44 | Dec. ... | 600,500) 20 4) 376300 12 8) 44 | 233,200) 7 10 
11,210,500) $7 10) 74880023 6 | 94 |} 462,200) 14 6 

10,44 | 5982/1879, June. | 585900119 8|| 300600110 -|| 32 1 2n5,900/ 9 6 

1044 | 38211879, Jane | 5550) Oe 


Nore.—It must be remembered that this Table is constructed on the plan of 


: . , : ing 4 per cent. | 
their Capital and Reserves. Reckoning these two items as affording ad} 
r annum, and computing that the Reserve (a which po - pan’ | 


im 1875, for instance, the | 


have to be increased by 5 per cent. per annum, s0 


cent. per annem from the Business, and 5 per cent. per annum a mee ay 
aided by the Reserves. In 1876 the net profit fell to 12) per cemt, **, * 7 
and s0 on. 
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In (Fa) the ultimate results of the preceding tables 
‘are shown in the smallest compass as follows :— 
\(Fa) Jorsr Stock Banxs—EnNTIRELY MeETROPOLITAN—SUMMARY 
of Taste (F)—Percentaces on Casa Deposits of (1) Gross 
Prorirs; (2) Expenses; and (3) Net Prorits, 1875-79. 















































‘The prices of shares, &e., in 1878 and at the present time 
are given in (G)— 


Branches, Shares, Prices, and Proprietors—1879. 





| (G) Joist Srock Banxs 1x Lonpon—Entirely Metropolitan— 


j , 























1 i 2 | 38 45/6 | 8 9 10 
| Prices, || | 
Shares. 1878. | | Shareholders. 
é | i—— i | — 
2 | Bank, and when Founded. | ls| & Lele i". Avrge. 
2 | ling SeiF ic] 8 ise! Shares 
E Number/6$| ¢ || = | & | &%) Numbr 
£ i \ B| ‘2 || &) SS ltte to 
a | \\ Ad; |B) R om | | Each. 
No. | £\ £) £| £1 £ | Persus|Shares. 
7 \\London & Westminstr 1834), 100,000 {100 | 20 || 67 | 49 || 53 || 5,000 | 20 
5 | London Joint Stock... ‘36)| 80,000 | 50) 15 | 50 38 | 38 \ 2,773 29 
4 | Union ser 39)| 90,000 | 50 | 154! 45 | 33 | 33 || 3,300) 27 
5 | City 55)| 60,000 | 20 | 10 || 19 | 11 | 13 || 1,000| 60 
2 | Imperial, Limited "62)| 45,000 | 50 | 15 || 19 15; 15}| 697 65 
— | Alliance, Limited ......_ ’62)/ 80,000 | 25 | 10 13 9) 10 1420) 56 
| 
4 | Consolidated, Limited  °63}/ 200,000 | 10 | 8| 6| 6k) 1,830] 110 
5 | Central, Limited........ °63}| 20,000 | 10 | 5 | 9% 73) 7h) «9300] «65 
36 | Lon. & St.-Westrn, L. "62)) 8,309 /100 | 20 || 30 | 20) 21 | 931 9 
— | | j — 
6x ; Wj } 17,251 








A SHORT INQUIRY INTO THE PROFITABLE 
NATURE OF OUR INVESTMENTS—GOVERN- 
MENT GUARANTEES. 

Forgeren Government stocks have latterly been unjustly 

| condemned as means of investment because people have 

lost much money by Turkish, Peruvian, or Honduras bonds. 

Those who could be tempted by the bait of extraordinary 

interest to embark the bulk of their funds in Turkish 

loans have doubtless lost; but he who, say, ten years 
ago, risked one-third of his capital in Turkish, one-third 

E Italian, and one-third in Portuguese bonds, would at 





the present time stand a considerable gainer by his 
investments. It would be as foolish to condemn 
foreign stocks as unprofitable because Turkey is in 
default, as to discard home railways as a means of 
investment because people have lost money by the 
|Chatham and Dover, or the East London; or American 
railroad undertakings because Erie shares have turned 
out badly ; or bank shares because the City of Glasgow 
Bank, and the West of England Bank have stopped pay- 
ment. All these classes of investments have been pro- 
fitable to holders here over a period of years, though in 
different degrees. There are a few classes of securities 
which, unhappily, have yielded our investers badly, such, 
for instance, as home and foreign mines, wherein our net 
losses have been heavy, and Canadian railways, from 
which the net return upon our aggregate holdings has | 
been most meagre. But these are the exceptions ; and 
it may be safely affirmed that of those investors who 
have held anumber of different investments for a period 
of years, by far the largest percentage have received an 


|addition to the marketable value of their capital, besides 
|a fair interest return. 


a 





But it is more especially the purpose of these remarks 
to deal with the profitable nature of Government stocks 
aud guarantees; and carrying back our inquiry over | 
a period of ten years, we are enabled to include 
— it a period of large inflation in market prices, 
while both starting with and ending with times of 
great and general depression. In 1869 the influx of 
foreign loans was about to begin, and during 1871 such 
applications attained a magnitude of 150,000,0001, while 
jin 1872 they reached | during 


ine '00,000/—the figures for 1871 and 1872 including the 
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great French loans. But 1874-75-76 brought the collapse 
of very many new issues which had previously heey 
paraded before the dazzled eyes of the public, and gingg 
then new foreign loans have been conspicuous only } 
theirabsence. Yet with all the losses which were incurred 
in those years, it is a fact that foreign stocks as a whole 
now command a considerably higher market than th 
did then, and that a great many loans issued even jp 
the years of mania now stand at a good premium upon 
their issue price. 

There is very little difficulty in ascertaining the profit 
or loss to an investor in Consols over a long period of 
years. For instance, on June 30, 1869, both Consols and 
New and Reduced were dealt in at 93, while on the 30th 
June, 1879, they were worth 97}. Thus a gain in prin. 
cipal of 41 5s per cent. was realised, in addition to the 30] 
in interest, making in all 341 5s, or 3°425/ per annum; 
while the purchase price was 931. The result of the pur. 
chase at that price has been a return of 3:7 per cent. to 
the holder of Home Government stock during the past ten 
years, mainly in the shape of interest, but to some extent 
in the enhanced market value of his principal. But when 
we come to deal with fluctuating dividends, as in the case 
of dividends payable in silver, or currency, or when the 
bonuses derived from redemption drawings have to be 
taken into consideration, the calculation becomes more 
complex, and involves more extended calculations. Tum. 
ing to the London Daily Stock and Share List, we will 
select the first entry on the table of Foreign Stocks, which 
is the Argentine loan of 1866-68. On the 30th June, 1869, 
this loan was to be purchased at 81, whereas on the same 
day in 1879 the quotation was 79, showing a loss 
of 2 per cent. in principal. But during the same 
period 850,0001, or nearly 33 per cent. of the, 
loan, had been redeemed at par, so that a holder 
of three 1002 bonds might expect to have had one) 
bond paid off, upon which he would have received a profit 
of 191, From this we will deduct 2/ as the loss in market 
value on each of his two bonds outstanding, the net result 
being a gain of 15] in principal, or an average of 51 upon 
each of his bonds. Hence, we may calculate that at the 
purchase price of 81 he has received 601 in interest, plus 
51 in principal, making together 651, or averaging slightly 
over 8 per cent. as the net annual return upon his holding. 
The next loan, the Argentine Public Works issue of 18/1, 
was brought out after the inflation of prices had set i, 
and to the original subscriber the average return for the 
past eight years has only been 4 per cent., while that on 
the Hard Dollar loan issued in 1872 has averaged barely 
3 per cent. in the seven years of its existence. Taking 
all three loans together, the holder of Argentine bonds 
may be considered to have obtained a profit of nearly 4i 
per cent. upon his investments were he now to close the 
transaction. 

The statement following, therefore, takes into considers 
tion (1) profit in the shape of interest, (2) profit or loss m 
the market value of the principal outstanding, and (3) 
profit or loss on redemption; and the combined result 
these three sources of profit upon practically all the 
Government stocks quoted in the “ Official List” may 
thus be given :-— 

7——Market Values— 


June 30, June 30, Annual Net 
1869. 1879. 

British 3 per Cents. .................. —_ WER pasene 37% 
Bank of England stock ............ Ee Oe ac 47 
Bank of Ireland stock ............... 2324 sake 738 
India 5 per Cents. sterling ......... Mee. +7. Skceres Oe cam 36 

Do 4 per Cents. sterling .......... 101 ae 42 
Colonial Government debentures.. _ (97,345,0001 stock) —....-- 55 
Indian Railway stocks ............... (90,982,0001 stock) .....- 67 
Foreign Government stocks ...... (2,589,858,0001 stock) ...... 66 


This short table deals with a nominal capital o 
3,525,000,0001, while the market value ten years ago, Pr 
the subscription price of later loans, reached 2,669,704,00"% 
and upon this capital the annual net return, after making 
all allowances for losses has been about 155,000,001, o* 
5°8 per cent. This, it must be admitted, is a hand 
return upon the largest section of the world’s securities. 

But the method by which these results have ps0 
arrived at calls for some additional explanatory observe 
tions. The foreign stock list is at once the most impor™ 
and at the same time the most difficult to § 
effectually, and the next table of results for each 
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ment will serve to 
has been followed. 
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Stock Excuaner. the unknown amount of our holding in foreign stocks, we 
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illustrate the mode of procedure which | with much force as far as the actual payments effected in 
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this country are concerned. But though z may represent 





may with some approach to accuracy assume that about | 
6°6 per cent. of z has represented our annual profit upon | 
such holdings. For instance, the stocks most largely held | 


| abroad are French, Belgian, Dutch, Austrian, Turkish 1863, | 


_ and some other loans, which may be singled out. 


If we 


exclude such from our table altogether, the totals/ 


in cols. 1, 2, 3, and 4 are all of them much re-! 


| duced, but the average proportion shown at the foot of! 


| 


col. 5 remains with little variation. In the instances! 
of the home funds, colonial debentures, and Indian} 
railways, no such objection can be raised; and as a’ 
class, it may with truth be said that of all Government) 


5| loans and guarantees in which our investors have been, and | 


35-9 | are still, interested, Indian railways have paid them the | 
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(2) (3) (4) 

Net Profit per 

Total Market Total Market Annum to 
Price, Price, Holder during 

June 30, 1869.* June 30,1879. Past 10 Years. Equal. 
Loans. £ £ £ %, 

3 Argentine ............ 9,875,000 ... 6,040,000 ... 466,000 ... 
4 Buenos Ayres ...... 4,372,000 .. 3,020,000 ... 205,000 ... 
1 Entre Rios............ 000 ... 172,000 ... 18,000 ... 

9 Get BO <<. 200 .ccces 276,000 ... 235,000 ... 20,000 
14,727,000 ... 9,467,000 ... 709,000 ... 
2 Austrian ............ 104,558,000 ... 120,547,000 ... 9,500,000 ... 
$ Belgian .............+ 23,347,000 ... 24,677,000 ... 1,150,000 ... 
1 Bolivian............... 1,156,000 ... 583,000 ..— 75,000 ... 
8 Brazilian ............ 18,487,000 ... 16,766,000 ... 1,230,000 ... 
7 Chilian ................ 8,441,000 4,362,000 ... 139,000 ... 
2 Chinese ............... 2,168,000 1,923,000 ... 250,000 ... 

2 Colombian (includ- 

ing 3 Nw. Granada) 509,000 .. 820,000 ... 183,000 ... 

2 Costa Rica............ 2,698,000 ... 355,000 ...— 250,000 
5 Danish ............... 3,992,000 .. 807,000 ... 180,000 ... 
2 Danubian ............. 1,785,000 .. 1,417,000 ... 196,000 ... 
2 Dutch ceseeee 44,558,000 ... 50,250,900 ... 2,522,000 ... 
S PN soak vccc sss oes 191,000 .. 110,000 ...— 8,000 ... 
7 Egyptian ............ 53,903,000 ... 42,400,000 ... 1,747,000 ... 
4 French 582,142,000 ... 740,400,000 ... 35,750,000 ... 
2 Greek 337,000 .. 595,000 ... 26,000 ... 
2 Guatemala.. 416,000 ... 102,000 ..— 6,000 ... 
5 Italian 159,396,000 ... 226,410,000 ... 18,769,000 ... 
2 Honduras 2,855,000 ... 126,000 ...— 234,000 ... 
4 Hungarian 20,287,000 ... 13,700,000 ... 1,658,000 ... 
2 Japanese ... .. 8,188,000 ... 2,810,000 ... 339,000 ... 
DS os: occsadnie 85,000 ... 5,000 ..— 9,000 ... 
$3 Mexican............... 4,045,000 ... 1,170,000 ...— 288,000 ... 
IID oo cis obeukesya 434,000 ... 85,000 ... 23,000 ... 
2 Norwegian............ 2,889,000 ... 3,039,000 ... 260,000 ... 

2 Peruvian ............. 27,647,000 .... 3,540,000 ...—2,128,000 
1 Portuguese ......... 12,099,000 ... 18,160,000 ... 1,629,000 ... 
| 18 Russian ............... 124,992,000 ... 129,400,000 ... 6,971,000 ... 
1 San Domingo ...... 530,000 ... 37,000 ...— 35,000 ... 
1 Sardinian ............. 2,224,000 ... 2,100,000 ... 219,000 ... 
4 Spanish ............... 58,024,000 ... 35,962,000 ... 2,123,000 ... 
2 Swedish ............... 3,058,000 .... 1.727.009 215,000 ... 
BOD od ica coeee sii 98,024,000 ... 25,545,000 1,366,000 ... 
6 United States ...... 353,750,000 ... S300 00,009 3,063,000... 
4 Venezuela ............ 910,000 ... 610,009 ..— 31,000 ... 
1 Uvnguag............... 2,520,000 ... 963,000 ...— 16,000 ... 
182 loans.................. 1,740,358,000 ... 1,801,960,000 ...114,205,000 ... 


* Column 2 is not an actual record of the market value of the stocks in exist- 
ence at that date, but it includes the issue prices of all loans brought out from 
that date up to within the last twelve months. 


Loans to the number of 132 have here been classified, 
about one-third in amount of which have been issued 
during the course of the ten years under considera- 
tion. The great bulk of these new issues were effected 
‘in the years 1870-71-72-73, and have, therefore, be- 


| come thoroughly acclimatised ; 


and the net return 


therefrom, though not running for the full ten years, 
‘may fairly be ranked with the loans of more than ten 
In the same way, the “net profit 
“per annum,” if multiplied by ten, would be somewhat in 
excess of the actual results during those ten years, as the 
yield of the later issues is also included. But the pro- 
portion borne by col. 4 to col. 2, which is expressed in 


years’ standing. 
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attributable. 


value as are visible 
Swedish, United States 


col. 5, is quite sufficiently exact for purposes of accurate 
comparison ; and in col. 3 we have the correct market 
value of these 132 foreign stocks at the date named—the 
30th June, 1879. It may be remarked, however, that 
issues effected during the past twelve months, upon which 
less than a year’s net profit has accrued, do not find a 
place in these figures, and that including Hungarian and 
Austrian gold rentes, the Egyptian State Domain loan, 
and one or two other trifling loans, the present market 
value of all the stocks quoted in the London Daily Stock 
and Share List is about 1,850,000,0001. 

It is also a striking coincidence that column 3 should 
largely exceed the total of column 2, in spite of the re- 
emptions of principal which have been going on during 
the past ten years, to which such decreases in market 
in Argentine, Danish, Moorish, 
, and some other issues are mainly 
It points clearly to the great rise in value 


which has accrued upon the stocks still in the hands of 


the public. 


“ held largely or 


“ English investors 
“such a tabular s 
much insisted on by Mr Hyde Clarke in his “ Debts of 

Sovereign and Quasi-Sovereign States,”—a useful publi- 
‘ation which has now attained a second edition—applies 


“ But,” it is urged, “many of these foreign stocks are 
mostly abroad, and the return to our 
cannot be accurately gauged by any 
tatement.” 


Such criticism, which is 
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| average profit can be realised much in excess of what the 
- 


best during the past ten years. Foreign stocks, as a class, | 
have followed them closely, and, if we excluded South and | 
Central American loans from the list, would have equalled | 
Indian railways in the percentage of their return. 
Experience proves that from such investments an}! 


home funds can yield, and that if the risks are properly | 
insured, the one against the other, a satisfactory result may | 
be expected. It was this averaging of risks which enabled 
Trust companies some years back to take so extensive a 
hold upon the public fancy ; but it is far better that every | 
man should act as his own trustee in this way, and very| 
many have done so to their advantage. 





BUSINESS NOTES. 
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Tue Boarp or Trape RETURNS FOR Jury.—The| 
publication of these statistical tables was delayed until | 
yesterday owing to the intervention of the Bank holiday. | 
We shall therefore defer our detailed analysis until next | 
week, when our Monthly Supplement will appear. The | 
aggregate values are returned as under :— 
Tora Imports. 


a 
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. 111,061,257 


x =< g9R 9 
DNR iii tesscredabiect f - tee Decrease { 526,142 


July, Seven Months. 
£ £ 
NE a iiaindcos habit aaaotanantinbhgnncinkibons . 30,186,072 ............ 208,287,785 
SU iteercssisadoscnswinionninoveneenemvorvin’ ED Siinetcierc: “ne } 
es weet | 
: ¢ 5,605,742 ............. 23,901,873 i 
IIB. cenisntunttiacanes C= 159% = 101 % 
Exports (Home Productions only). 
July. Seven Months. 
£ £ 
Bo cirntiiriniianoniinninieenviintioapaasinageenets 16,608,622 ...... . 105,435,115 
TE iets bivtindcnntnatateninsakineedenenetabones 16,400,857 ..... 


(51% 
The expansion in the exports may certainly be pronounced | 
a satisfactory feature, although when contrasted with two | 
years ago there is some falling off to record. The ship-| 
ments of iron and steel have increased 22,000 tons, and the | 
exports of textile fabrics have been up to last year’s! 
average; while in various miscellaneous items increases | 
are shown, including one amount of 200,000/ under the, 
head of telegraphic apparatus. The diminution in the: 
imports can be traced under the heads of barley, Indian | 
corn, rice, refined sugar, tobacco, wood, wool, and most of | 
all in tea. Of foreign wheat and flour, however, our| 
receipts have been larger than in July, 1878. 








InpIA AND THE SiLveR Question—The number of! 
Blackwood’s Magazine for the current month contains an | 
article on the subject of India and the difficulties which | 
the fluctuations in the price of silver during recent years | 
have introduced into all financial operations connected | 
with that country. After pointing out that the adoption | 
of a gold standard for India would only enhance} 
the existing difficulties of the situation, an opinion) 
in which we fully agree, the writer of the article) 
concludes with a recommendation from which we must, 
as strongly dissent—that the International Monetary | 
Congress held last year should be reopened, for the) 
purpose of considering the standard of value. An) 
international valuation would, it is considered by, 
some persons, provide a speedy termination of the present | 
fluctuations with all their many disadvantages. To | 
examine this point strictly is hardly needful here, for | 
the records of the proceedings of the International Con-| 
gress of Paris are not favourable to any accord being 
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| reached on this point. Nor does the history of the “ Latin 
| Union” give any promise of the continuance of an agree- 
|ment which was certainly one far more easy to arrive at 
than an international one of all the leading nations 
of the world. Plans of this kind are easy enough 
‘to skeveh out on paper, and it is natural for Indian 
\officials, smarting under the loss by exchange, to 
| endeavour to arrange a method by which that loss would 
‘be avoided. To leave the question to its natural 
|outeome appears to us, on the contrary, the course 
‘at present to be followed. The figures of the existing 
production of gold and silver do not show any dispro- 
‘portionate out-turn of either metal, and when the 
‘immediate effect of the German change of standard is 
| passed away a return to the previous rate of valuation may 
be reasonably expected. It is obvious that the purchasing 
power of silver in the East has been but fractionally 
\altered, if altered at all, by the fluctuations in the value of 
‘the metal in the European market, and so long as this con- 
‘tinues the case a return on this side to the level previously 
‘existing is the more probable. There are one or two other 
points in the article which has been the immediate occasion 
of these remarks, which we must notice. It is clearly beside 
the mark to refer the forced economy made by the 
Government in Indian public works to the loss occa- 
sioned by the drop in the exchanges. It would 
‘have been closer to the truth to have described it as an 
‘economy compelled by the cost of the Afghan war. Nor 
can we fairly ascribe losses occasioned by careless and 
reckless trading either to loss by exchange. These points 
require some reference, though it must be short in this 





























place; as also must be any reference to the 
‘feeling which underlies the whole current of the 
writer's thoughts, that “money” is synonymous 
with “wealth.” The course for those who desire to 





make a change in our standard of value should be a differ- 
ent one from that followed by the writer of this article. 
They should refute the arguments on which the existing 
standard in this country was based. They should show 
that it would gain by the alteration they propose. An 
examination of the history of the question, from about 
the date of the Restoration to the end of the reign of 
George ITL., with the proclamations respecting the rating 
of the various coins employed, and the perpetual varia- 
tions in the value of “money” would, we think, lead 
them to acquiesce very willingly in the existing state of 
things. It would show that the countless inconveniences 
_to which our trade was exposed while the standard was 
‘composed of the two metals, and the advantages which a 
certainty of standard has been to the country. 
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| Sriver rm tHe Unirep Sratres.—Some excitement has 
been caused by an order issued by Secretary Sherman, 
directing the Treasurer of the United States and the 
national bank depositaries to “ pay out on public obliga- 
“tions and on advances to disbursing officers, standard 
“ silver dollars the same as other coin or lawful money of 
“the United States.” Under the category of “ public 
“ obligations” must, of course, be included the bonds of 
the national debt, and the question is asked, whether 
\the order implies that in future interest on these 
is to be paid in silver. From the terms of the 
order, no answer to this inquiry can be given, but 
\the general impression seems to be that no such 
act of partial repudiation is intended, and certainly Secre- 
tary Sherman’s past conduct makes it extremely unlikely 
that he would be a party to so gross a breach of good 
faith. His object, it is thought, is merely to get rid of 
| some of the silver coin which, by law, he is compelled to go 
/on minting at the rate of 400,0001a month. As he cannot 
'get the public to take any of this coinage off his hands, 
_he is losing a constantly increasing sum in interest on his 
Silver accumulations; and he is further, it is said, being 
-hampered for storage room. It is presumed, therefore, 
|that he is now desirous of pushing some portion of this 
| silver into circulation in place of small legal tender notes, 
_but as the people have up till now preferred the notes, we 
do not quite see how this desired substitution is to be 
effected. In any case, however, if the order is not mtended 


to affect the bondholders, it would be well that this should 
be plainly stated. 
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Tue Price or Waeat.—Last February we commented 
upon the extraordinarily low price of wheat then 
Taking the Gazette average for British wheat as our gy} 
the lowest quotation for a large number of years was that 
for the week ended February 22, and the rise since 
has been almost continuous, though latterly gathering 
impetus from our gloomy harvest prospects. The figures 
are as follows :-— 

Werkty Averace Price or Wuzar. 
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The rise since the end of February has, therefore, been 
lls 8d per quarter, or upwards of 31 per cent. At this 
time last year the quotation was only 44s 10d; and the 
farmers would no longer have any reason to complain of 
unremunerative prices if only they could make fairly 
certain of securing an average yield. But this it appears 
certain they will in many districts be denied. It is, 
however, somewhat curious to note that barley has all this 
time been falling in price, so that while since the Ist of 
January last wheat has advanced 10s per quarter, barley 
has fallen quite a similar amount, while oats have re. 
mained stationary. Indian corn has also receded in 
market value, so that the rise has happily been confined 
to the one description of grain. In connection with this 
subject the following statements concerning the American 
crop, contained in Messrs McCulloch’s circular, are of 
considerable interest :— 

Taking the country as a whole, it may perhaps be safely’ 
assumed that the winter and spring crops combined will yield 
about an average, or possibly slightly over. Under these circum: 
stances, it becomes a serious question whether the European deé-| 
ciencies can be supplied without an advance in the price of wheat. 
It is true, the present visible supply of wheat in the countryis 
unusually large, being 11,700,000 bushels, against 4,425,000 a year 
ago, and only 2,069,000 at the same date of 1877, and the stocks of 
Indian corn “in sight” are also 5,300,000 bushels above what they 
were at this date of 1878. But these figures are small compared 
with what we are led to expect as the extra requirements of Great 
Britain and the continent. In order to afford a more definite idea 
of what we may be able to contribute to European consumption, 
it may be proper to recite our total exports of wheat, flour, Indian 
corn and corn meal for each of the last three fiscal years :— 


Average 
Value, Price. 
Bushels. § $ 
1875-6... 55,000,000 ... 68,400,000 ... 1.24 
Exports of wheat ............ }isr6-7 .. 40,300,000 ... 47,100,000 ... 117 
1877-8... 72,400,000 ... 96,900,000 ... 134 
Barrels. $ $ 
1875-6... 3,935,000 ... 24,400,000 ... 621 
Exports of flour ............ 2 1876-7... 3,343,000 ... 21,600,000 ... 648 | 
1877-8... 3,946,000 ... 25,100,000 ... 6.36 
Bushels. $s 3 
1875-6... 49,500,000 ... 33,300,000 ... 0.67 
Exports of Indian corn ... 4 1876-7... 70,800,000 ... 41,600,000 ... 0. 
1877-8... 85,500,000 ... 48,000,000 ... 0. 
Barrels. $s 3 
1875-6... 354.240 ... 1,305,000 ... 3.60 
Exports of corn meal ...... ) 1826-7 a 447.907 ... 1,511,000 ... 337 
1877-8... 432,723 ... 1,335,000 ... 308 


It will be seen that, in the year ending June 30, 1878, we sent out 
wheat and Indian corn valued at $171,335,000, against $131,811,000 
in 1876-7. The exports of the two grains for the coming year, af 
likely to exceed those of 1877-8 in proportion as the Europea 
deficiency is greater than that of the harvest of 1877. 

Tue Transrer or Rarmway Suares.—Can a railwa 
company refuse to register a transfer of shares on W 
all calls have been paid? This question was before 
Master of the Rolls on Thursday on a motion for a mam 
damus to compel the Cleveland Extension Mineral 
way Company to register a transfer of 1,000 shares. 
Registration had been refused by the company 0D 
ground that a considerable sum remained uncalled upo® 
the shares, and that the proposed transferee was a perso? 
of no means. It appears alse to have been shown that 
the object of the transferor in getting rid of * 
shares was to relieve himself from the further liability 
attaching to them, for it is stated that a sum of ane 
been paid to the transferee, in order to induce him 
take the shares. But, notwithstanding the nature of 
transaction, the Master of the Rolls held that the com 
pany were bound to register. It was clearly establi Ath 
he said, both by authority and by the terms of the l 
section of the Companies’ Clauses Act of 1845, that 
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right of a shareholder in a railway company to transfer | 
his shares was absolute, subject only to this, that he must | 
have paid any calls that the company had previously 
made. This absolute right of transfer the Master of the 
Rolls rightly characterised as one of the most valuable | 
adjuncts of railway property. 














Tue Bankruptcy Bruw.—Sir Stafford Northcote’s 
intimation of his intention to withdraw the Bankruptcy 
Bill will cause much disappointment. Better things were 
expected of the Government after the strong representa- 
tions made to them at the commencement of the session, 
and something might have been accomplished if the 
measure had only been presented with that energy which 
its great importance demanded. There is now, however, 
little use in crying over spilt milk. The best thing to 
‘be done is to set about at once to take steps to prevent a 
| similar miscarriage in future. When the French bank- 
ruptey law was being prepared, “the opinion,” we are 
‘told, ‘“ was taken of all the Courts of Justice, the Chambers 
| of Commerce, and many special commissions,” and if 
‘during the recess the Government took similar measures to 
‘elicit the opinions and obtain the advice of the various 
| parties interested, an efficient and comprehensive scheme of 
‘reform might be got ready for introduction at the beginning 
‘of next session. 

















| Tue GoveRNMENT Banxine Briii.—There is now but 
little prospect of any progress being made with this Bill 
during the few hours that remain of the present session. 
Further criticism of its provisions may therefore seem 
,superfluous, but, in the hope that some more complete 
measure may be prepared for next session, it may 
be advantageous to indicate one or two points in 
| which the regulations of the present Bill might be bene- 
ficially amended. One of these is the security for note 
issues. In clause 8 of the Bill it is set forth that no bank 
of issue shall be entitled to limited liability in respect of 
its notes, and that “it shall be lawful for any bank of 
“issue registered as a reserve liability company, or as a 
“ limited company, to make a statement on its notes to 
“the effect that the limited liability does not extend to 
“its notes, and that the members of the company con- 
“tanue liable in respect of its notes in the same 
“manner as if it had been registered as an unlimited 
| “company.” To this a paragraph somewhat to the 
following effect should be added :—*“ It shall also be 
“lawful for any bank of issue registered as above to give 
“ security for its note circulation by placing in the names 
“of the Commissioners for the Reduction of the National 
“ Debt a sum of Consols equal at par to the authorised 
“ Issue of such bank if it be situated within England 
“and Wales, or in the case of a bank situated in Scotland 
“or Ireland, to the average issue of such bank for the 
“three years preceding. This average to be calculated 
“annually, and the amount of stock so set apart 
\“for securing the issue adjusted accordingly.” Such 
a regulation would place the note issues of the 
| country on a firmer and more equitable footing than 
they now occupy. It would be advisable also, we think, to 
require accounts to be published much oftener than once a 
year. Once a week, as in the case of the Bank of England, 
would be best, but publication not seldomer than once a 
‘month might reasonably be insisted upon. The advantage 
of this would be that the banks, knowing that their posi- 
|tion was constantly being scrutinised, would be led to 
‘Maintain larger reserves, and that these reserves would be 
constantly kept up instead of simply being replenished 
prior to the publication of the yearly statement. 








THE PUBLIC REVENUE AND EXPENDITURE. 
The Exchequer issues of the week on account of ex- 





_penditure were 1,285,8251, viz. :— 
£ 
Permanent Charge of Debt ......... 100,000 
Interest on T Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 
Bonds (Suez) ............. alaieteibctidhs alata eae un 11,37 
Other Charges on Consolidated Fund ....., 3,000 
Supply oOo eeccececcccsoceccece asesemosenas. Letter 
Wit eee sesee 1,286,825 
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During the week the cash balances have increased in the | 
Bank of England and decreased in the Bank of Ireland as 
follows :— 





Bank Bank 
of agent. tosiana, Total. 
; £ 
| Balances on July 26... 1,127,014 ... 395,282 1,522,296 
— Aug. 2... 1,360,595 221,032 1,581,627 
Increase ............ 233,581 ... te 59,331 
Decrease...........- si ae 174,250 


The following are the receipts on account of revenue | 
during the week ending August 2, as compared with the 
corresponding period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
August 2. 1878. 
RINNE catesiatesastewateanabes £294,000 £277,000 
la iil aie 574,000 448,000 
ONIN cs ccxonacesecscanabence 211,000 240,000 
Land Tax and House Duty 10,000... 5,000 
Property and Income Tax 48,000... 42,000 
Ys cnitnunceciusd downed 100,000 100,000 
Telegraph Service ......... 60,000... 60,000 
COT ERIE Seine covcstnncese 50,000... 52,000 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares ............... nil. a 63,908 


Miscellaneous ..............- $5,456... 20,621 


EM oscenaianeeie 1,432,456 ... 1,308,529 
The total receipts of the previous week were 1,15] ,410/. 





x T ’ 7 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 

Paris, August 7. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 
DEBTOR. 

Aug. 7, 1879. 

f c 


July 31, 1879. Aug. 8, 1878. 


° 


f € 
182,500,000 0 


: f 
Capital of the bank............ 182,500,000 0 182,500,000 0 
Profits in addition to capi- 

tal (Art. Law of June 9, 

BED | sone led 8,002,313 54 8,002,313 54... 8,002,313 54 
Reserve of the bank and its 

branches cevececcsseeee 22,105,750 14 ... 22,106,750 14 ... 22,106,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
Special reserve ................+ 10,300,000 0 10,300,000 0 10,780,000 6 


Notes in circulation ......... 2,148,457,795 0 ... 2,248,057,215 0 
Bank notes to order, re- 
ceipts payable at sight.. 46,561,004 9 


Treasury account current 


.. 2,319,722,795 0 


47,295,149 57 63,254,039 2 


ID ©. iineicdenhminines 306,870,976 93 306,682,637 2 307,062,453 1 
Current accounts, Paris...... 448,592,181 12 373,656,812 53 351,150,218 7 
Do branch banks ............ 44,967,790 0 44,498,421 0 48,348,003 6 
Dividends payable age 3,194,288 0 3,617, 504 0 2941711 0 

Interest on securities trans- 
ferred or deposited...... 5,510,408 51 4,930,816 47 5,141,075 84 

Discounts and sundry inte- 
al 1,882,085 70 1,559,633 12 1,914,912 63 

Rediscounted the last six 
IE. cicccsiniatiintnatele 802,715 41 7 


902,715 41 ... 1,143,206 i7 
Bills not disposable..... 2,222,004 53. 


een 1,662,518 28 
Reserve for eventual losses 


4 


2,156,004 2 














on prolonged bills ...... 2,218,365 58 2,218,365 58 .. 2,224,265 58 
IES sinh coietntenne ee 14,880,193 33 14,915,379 10 14,726,500 71 
Mss cuanchechesucitbahe 3,252,508,476 63 ... 3,279,302,806 99... 3,347,755,545 92 
CREDITOR. 
Cash in hand and in branch f € f e f e 
banks ......-....c-ecece-ee-ee 2j200,004,508 3 ...2,215,372,021 57 ... 2,166,695,150 37 | 
Commercial bills over-due... 191,824 25 ... 477,713 10 ... 171,378 87 
Commercial bills discounted 
not yet due..............+-<« 252,111,983 63 299,928,747 31 220,443,880 74 
Treasury bonds.................. od ae 210,525,000 0 
Commercial bills, branch 
Sci cietitidipenecieneniod .. 300,342,696 0 308,865,600 0 294,512,857 0 
Advances on deposits of 
bullion ..................... @Q@6@3500 0 37,376,400 0 ... 40,673,000 0 
Do in branch banks......... 1,992,800 0 1,897,300 0 ... 4642408 0 
Do in public securities ... 67,228,800 0 62,925,500 0 ... 37,649,000 0 
Do by branch bans ...... 30376400 0 49,143,800 0 26,239,900 0 
Do on railway shares and 
Gobomberes ...........c.cc.<6 ° —ad ° 21,144,400 0 
Do by branch banks ...... ° = ° 19,304,300 0 
Do on Orédit Foncier 
IID - canicodascsiteeerdtntan ° ne ° as 1680 9 
Do branches .........-..-...+« e on ° ea 1091400 0 
Do to the State (Conven- 
tion, June 10, 1857) ...... 60,000,000 0 60,000,000 0 60,000,000 0 
Government stock reserve... 12,980,750 14 12,980,750 14 12,980,750) 14) 
Do dis oy v $1,950,823 7: 81,950,823 79 $1,970,823 i 
Rentes Immobilisées Ww 
of June 9, 1857) 4 ce 100,000,000 0 ... 100000900 0 100,000,000 o| 
Hotel and — = the 
bank and lan pr Ce 
perty brauches............ IMOA06915 0 104895 0 ... apes o 
Bapenees of management . 1,716,475 13 1,200,567 55 Lal, : 
oy of the special re- indie 
ne * pesiiesstgusididta Tn 10,300,000 0 eres a! 
iD csieaite-diearo-ntats 37,126,005 66 31,319,108 58 034, 1 
acemameniaemel —_——_—_ saeco i 
I - cicienesimnnsnans 3,252,508,476 63 ... 3,279,902,806 99 ,. B47, 753545 82 | 


* Inclnded in advances on public securities. 


—— cc. 
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week, exhibits the following changes :— 


More considerable variations than usual will be remarked 

this week. Preparations for the issue of the Crédit Foncier 
! and Panama Canal loans had caused last week heavy demands 
for discount, but bills have since matured, and three-fourths 
of the deposits for subscription to the Crédit Foncier loan 
have been returned, and have swelled up the deposit accounts 
of the financial houses. Discount had for a moment been 
impossible under the Bank rate, but is again easier at 1}. 
The exchange on London is weaker at 25f 29}c from offers of 
paper by borrowers in London for the monthly settlement. 
Indian paper is heavy. The silk crop, which is one of the 
principal articles of export is reported bad, and a consequence 
will be a more adverse rate of exchange for Italy. The dis- 
per cent. for short paper. 

The fears of a monthly settlement unfavourable to buyers 
were not realised. After a falling market at the commence- 
ment of last week, a little recovery took place in the last two 
days of Jaly,and the making up price was fixed at 70 cen- 
times for the Three per Cents.,and If 75c for the Fives higher 
than at the previous settlement. The charges for carrying 
at fi high, became easier when it was found that 


count is 9} 


nrst 
money was available, as some large buyers had obtained loans 


ory 


in London, thus affording rehef to the French market, 
which had been somewhat pressed by the number of 
new issues. Since the settlement, prices have been 
again weaker, Italian Rente being especially depressed. 
The following are to-day’s closing prices with the variations 
| in the week :—Three per Cents 82.424—15c; Redeemable, 
84.55 — 2ke: Fives, ex div., 116.60 —7he; Italian Fives, 
73.60 — 1f 35c; Austrian, gold, 4 per Cent., 69.35 —45c; 
Turkish, 11.40 — 35c; Egyptian, 234f 50 — 6f 50c; Prefer- 
ence bonds, 360 — 3f 75c; Russian, 1870, 87 ex div. — }; 
1877, 91.80 — 0c; Bank of Fance, 3,130 — 15f; Banque 
d’Escompte, 875 + 5f; Banque de Paris, 801f 25¢ — 16f 25c ; 
Crédit Foncier 865 + 20f; Paris Gas, 1,.291f 25e —8f 75c; Suez 
Canal, 825 — 10f; Northern Railway, 1,492f 50c — 7f 50c; 
Western, 79) + 7f 50c; Orleans, 1,19) + 5£; Eastern, 735f 
Lyons, 1,160 —5f; Southern, 852f—2f 50c; South 


Austrian, 201f 25c + 2f 50c. 

A return of purchases and sales of Rente through the 
Receivers-General during the second quarter of the year show 
that stock continues to be sent back from the provinces and 
thrown on the hands of the banks and syndicates which 
sustain the market. The orders for purchase in the three 
months amounted to 80,394,531f in capital, and those for sales 
to 90,200,631f. The sales increased as the prices of Rente 
rose, the danger of a conversion of the Five per Cents. becoming 
more imminent. In April the average price of the Three per 
Cents. was 79f 75e, and of the Fives 114f 87c; the purchases 
then amounted to 30,948,370f, and the sales to 28,745,979f; in 
June the prices were respectively 82f 49¢c and 116f 46c, and 
the purchases then fell to 20,943,176f, while the sales rose to 
33,659,716f. Prices have since been foreed higher, and the 
Five per Cents. have touched 118. Were the daily account of 
these purchases and sales announced as formerly, there would 
be found a still greater displacement of Rente in the hands of 
investors during the last month. 

The vast scheme of one of the Parliamentary Railway 
Committees to buy up the lines of the Orleans Company, and 
subsequently those of the five other great systems, gives an 
interest to the following table of the capital account of the 
six Companies on the 3lst December last :— 





frances. 

Eastern 1,279,046,118 

Orleans 1,421,281,504 

Lyons 2,236,164.374 

Southern 860,129.759 

Northern 1,017,465.853 

Western 1,242,256,803 

| - = 
Total 8,056.5 44.411 


‘above sum consists of :— 

francs. £ 
1,479,013,016 or 59,160,520 
6,577,331,395 or 263,093,256 


Shares 
Debentures 








8,056,344.411 or 322.253.776 

| The weekly returns of the companies continue to exhibit 
excellent results. A falling off in the receipts would not have 
been surprising after the Exhibition year, but a comparison of 
the first 23 weeks compared with 1878 shows an aggregate 
increase of over 8 millions of francs for the six great com. 
panies. The South of Austria Company had also gained 
3,200,000 since the Ist January. 

The Bill to empower the French Government to prolong the 
existing treaties of commerce until after the voting of the new 
general tariff was voted by the Senate last week. notwith- 
standing the opposition of the committee to which it had been 
referred, and which roposed to limit the extension of the 
treaties to the 30th June, 1880. M. Feray, reporter on the 
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The above return, compared with that for the preceding Bill, took the opinion of all the Chambers of Commerce and 


INCREASE. francs DECREASE. francs. 
Cash 11,692,482 | Circulation -- 100,599,420 | 
Private deposits 73,464,738 | Treasury account 188,339 
Advances 5,535,900 | Discounts 51,682,424 


em 


eee eee 
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Consulting Chambers of Arts and Manufactures on the ques. 
tion, and received 62 replies in favour of the Government 
proposal for an unlimited extension, and 79 for an extension 
for a year only. Four replies were doubtful. The Govern. 
ment nevertheless obtained a majority of 159 to 120 in the 
Senate. 


One of the most vexatious of the new taxes established 
since the war is the receipt stamp of 10 centimes, or 1d on pay. | 
ments of 10 francs and upwards. The Treasury agents display | 
such zeal in applying the law that scarcely any transaction cap | 
now escape it. Even railway tickets are interpreted to be| 
receipts, and are subject to the tax when over 10 francs in| 
amount, the tax being levied by the companies on behalf of the | 
Government. A new pretention was recently put forward by) 
the Treasury agents, but has not been admitted. On the| 
suburban lines in Paris the companies sell to the public 
packets of 20 tickets or more, by which the trouble of pur. 
chasing one each time is avoided. As the value of the series | 
of tickets sometimes exceeded 10 francs, the Government put 
forward a claim for the payment of the tax. A case has been 
tried before the Civil Tribunal of Paris, which rejected the} 
demand, ruling that the set of 20 tickets received formed 20) 
separate receipts, or proofs of payment not subject to the font 
and not a single receipt to which the stamp law of 1871 could 
be applied. | 

The Crédit Foncier loan was subscribed for several times || 
over. The period of four years, over which the payment of 
instalments is spread, is a great inducement for small in. 
vestors, in addition to that of the lottery prizes. The annual | 
charge to the Crédit Foncier, including prizes and sinking 
fund for redemption, is only 4f 5c per cent. The bonds are || 
bought at 2f 50c to 3f premium. The Portuguese loan was |! 
also covered, and a small reduction will be made. 

M. Philippart is starting a new financial company in 
France and Belgium, to be called the Banque Europeénne. 
40,009 shares of 500f are offered to the public at 200f premium. 

The Panama Canal scheme has been attacked in some | 
Paris journals with a virulence that can scarcely be explained | 
by solicitude for the interests of the investing public. 
Hostile writers have not confined themselves to simply | 
publishing their articles in the columns of their journals, but | 
have reprinted them and distributed them broadcast every- 
where; the attacks ceased to be fair criticism on the prospects | 
of the scheme, and were evidently acts of vengeance for dis-| 
appointed expectations. The result of the subscription is 
not yet known, but shares are offered at 3f to 5f discount. 

The receipts from shipping on the Suez Canal in July, mark |; 
a recovery in the Eastern trade, having amounted to 2 360,000, | 
against 2,322,976f in the corresponding month of 1878, not 
withstanding a diminution of a half france per ton im the 
tolls, since the Ist January. There is, however, still a deficit 
of nearly a million in the receipts since the beginning of the} 
year, the amount being 17,709,371f in 1879, and 18,633,5198 | 
in 1878 \| 
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RMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) | 
Vienna, August 5. | 


1} 
In a recent letter, reference was made to the condition of | 
commerce and industry in Bosnia, and I will now furnish | 
similar details respecting Herzegovina. The condition of 
industry in Herzegovina is quite as primitive as that of Bos-| 
nia, that is to say, it carries us back to the customs and ap- 
pliances of the middle ages. In the first rank stands home) 
industry, and especially one branch of it—the production of; 
textile goods. The articles produced are for the most part 
very solid, sometimes very quaint, and they are made of linen, 
cotton, as well as wool and goat’s hair. Carpets and blankets | 
from Herzegovina are considered of very high a 
The culture of the silkworm is also carried on to some extent. | 
The mulberry tree grows well in those parts, and many farms | 
are surrounded by large orchards of mulberry trees. It was 
Ali Pacha’s favourite plan to extend the culture of the silk- 
worm all over the province, and he cultivated the mulberry 
tree everywhere. But when the Turks under Omer Pacha 
marched into Herzegovina, and Ali Pacha was depo 
nothing more was done on the part of the Government, ms 
the production of silk is now limited to the farms, where 
almost all that is produced is also consumed. | 
trades we can but name three of any importance, brick- 
layers, tanners, and metalworkers. The bricklayers wander 
about the country, seeking for work, and are known to 
an industrious, clever people. Tanners and saddlers, knife- 
makers and armourers, are all Mahommedans, whilst gold- 
smiths and jewellers are almost all Christians. In Mostar 
and other places there are many master tanners, and sheep- 
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| skins are mostly worked into saffian, of which about 50, 


skins are ee from the country every year. The age oo 


the knifemakers and the armourers are very famous. 
of this industry is Foca, the armourers of which manufacture 
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beautiful Damascus swords, inlaid with gold and silver. 
‘Haustschars and swords are exported in fairly large quanti. 


ties. a : 
saeee of their durability and their handsome patterns. The 


‘are in favour in all the markets of Turkey, and are bought in 
large quantities in the bazaars of Damascus and Aleppo. For 
a pair of scissors of this kind one pound sterling is paid, and 
the finest qualities will even realise two to three pounds. 
‘The goldsmiths also produce rare and beautiful articles. 
An official report on the foreign commerce of Bosnia and 
| Herzegovina has just been published. It seems that 90 per 
‘cent. of all the foreign commerce passes the Austro-Hungarian 
frontier. This is the reason why some kind of report can be 
| made, whilst respecting the other parts of the Ottoman Em. 
pire our statistics are very unreliable. In 1874, just before 
the insurrection broke out, the export of Bosnia and 
‘Herzegovina to Austria and Hungary amounted to 
'380,0001 sterling, and the import from Austria and 
Hungary to 381,6701. The value of transit goods from 
Bosnia and Herzegovina, through Austria and Hungary 
‘amounted to 55,7441 sterling, and the value of transit 
goods going to Bosnia and Herzegovina amounted to 
868,751 sterling. This disproportion is partly, however, 
caused by the circumstance that the Bosnian export trade is, 
to some extent, unrecorded. Amongst the goods imported 
the principal are the following :—176,444 ewt of salt; 57,600 
ewt of beer, wine, vinegar, and spirits ; 31,000 ewt of coffee 
and chicory; 25,000 ewt of cotton goods and thread ; 24,000 
‘ewtof sugar; 13,000 cwt of iron, steel, and articles of the 
‘same. Amongst the articles exported the principal are the 
following :—3,600,000 ewt of corn, principally Turkish ; about 
| 83,000 pigs, and 29,000 sheep. 

Last half-year’s receipts of the Hungarian finance ministry 
amounted to 5} million florins more than during the corre- 
sponding period last year. The Ponteba Railway has just 
been opened to the public on the Italian side, and the Austrian 
engineers in Carinthia having well-nigh finished their task on 
the other side, the road to Italy has again been considerably 
\shortened. The new line goes from Tarvis over Pontafel and 
Ponteba to Udine in the Frioul, and extends over 84 kilo- 
metres, of which 60 are situated in Italy. 
In Salzburg, the general assembly has been held of the 
‘Austrian and German Railway Union. The questions 
debated were not of much importance, the principal question 
being that of free tickets for all the members of the associa- 
tion, which Prussia proposed to do away with. The proposal 
was set aside after a short discussion, because it had not 
been communicated as early as the association’s statutes 
| demand. 
_ For some time past all the German silver thalers received 
into the tills of the State have been retained. Now, however, 
they are again being put into circulation. Gold pieces are 
still being coined, and had reached the amount of 1,70435 mil- 
‘lion marks on the 19th July. 
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GOLD IN THE EAST. 
@ TO THR EDITOR OF THE ECONOMIST. 

SIR,—I do not wish to draw you into a discussion on the 
subject of “Gold in the East ;” but as the letter you published 
on the 2nd inst. is calculated to warn readers off the book, 
a my object in publishing it is that its contents should be 
‘Widely known and generally understood, will you allow me 
Space in the Economist for the following remarks? The 
| impossibility” of introducing gold into the Indian currency 

ere to “LL.” to de nd on the fact that there is no 
a. — of gold in India. This stock of gold in India 
aleeaeie es as ‘wholly hypothetical.” So well is its existence 
\the ee that, ‘L. might with as much reason describe 
En as of bullion and coins in the vaults of the Bank of 
cn oe bard wholly hypothetical.” The following extract 
| comin f, ° letter contains a ver extraordinary statement, as 
oe rom a “correspondent of considerable experience ”’ in 
gold to: ee :—“ It cannot matter to a man who has got 
eo a of whether its future destination is a legal 
‘in the ee or an unlegal tender gold mohur.” There is 
| betweer tenet S opmion no difference, for purposes of trade, 
ehind en tender coin and bullion. Were he to stand 
chants d © counter of the Bank of England, and offer to mer- 
pase tha ing large supplies of gold the gold bars which 
| sover arough the Bank on their way to the Mint, instead of 
| old a tell them at the same time that the coinage of 
| form of coi n stopped, and that no bank notes, or gold in the 
think ‘in, would in future be procurable, he would soon, I 
reason to alter his opinion. “L.’s”” argument 


; and he seems to think that gold bullion is 
East for purchases as gold coin in the West. 
that the Anglo-I 
libitum.” Had “ 


a efficient in the 


am described 


should cease rma ndian Empire 


L.” examined 


as proposin 
oln silver “ | 








The knives from Foca are very much sought for on | 


‘scissor from Foca, in blue steel with gold damasc patterns, | 
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my proposals with ordinary care, he would have found that I 
expressly insist on the necessity of keeping the Indian mints 
open for the coinage of any amount of silver brought to them; 
| and that my plan for working a bi-metallic currency on the 
principle of maintaining the intrinsic ratio of value between 
the gold and silver coins in the currency unaltered could not 
be carried on for a week, if the Government in India ceased to 
coin silver “ad libitum.” I forbear to notice other inaccura- 
cies in “L.’s” letter, or to follow him into the discussion 
which the conclusion of his letter raises, or to comment on 
the singular confusion of terms in his last paragraph, as 
your space is limited. I hope that I have said enough to 


meets with from “ L.”—I remain, Sir, your obedient servant, 
CLARMONT DANIELL. 





TO THE EDITOR OF THE ECONOMIST. 
S1r,—With the view of affording your readers an oppor- 


I trust that I may count upon your indulgence for permission 
to correct the misapprehension which has led your corres- 
pondent L., in your issue of to-day, to represent my proposals 
as having been “shortly disposed of” by the two, in his 
opinion, crushing objections which he quotes. 

The first, on the authority of Baron Bramwell, is as follows: 
“Tf you can raise the rupee from ls 7d to 2s by a stroke of 
the pen, why not raise it to 2s 6d.” 
not 2s 6d, is the true normal value of the rupee, at 
which it was originally established, and at which the 
pricee of commodities are now, or were very lately, 
regulated. Of this there are many proofs. I will only men- 
tion one, namely, that during the years 1864 and 1865 the 
prices of imports and exports from the port of Calcutta were, 
on the average, rather higher than the same were in August, 
1878; and during those two years, also, the average selling 
price of gold in the Calcutta bazaar was 14rs 8a 6p per tola of 


22 carats, corresponding with 38rs 12a, or 3/ I7s 6d_ per 


than 2s in 1865, and, compared with exports and imports, are 
equally valuable now. 

The second objection, by Mr Daniell, is as follows: “ A land- 
owner, producing corn to the value of 1,000rs, engages to pay 
500rs as revenue. After the enhancement of the rupee by the 
amount of 20 per cent. has taken place, his crop would only 
fetch 800rs,” &e., Kc. The answer to this is that my proposal 
is not to enhance or raise the value of the rupee, but 7 to 
prevent its falling—not to lower prices, but to prevent their 
rising. 1 do not suggest any restriction as to obtaining 
rupees. They would be had ad libitum from the Government. 
The landowner would sell his crop for the same price as before, 
and pay the same amount of rent.—I remain, Sir, yours, etc., 

J. T. SMITH. 

33 New Broad Street, London, E.C. 

2nd August, 1879. 





Potices of Books. 


(1.) Blackwood’s Magazine. August. W. Blackwood and Sons, 

Edinburgh; and Paternoster row, London. 
AN article in this number on stock-jobbing and the Stock 
Exchange will find many readers. It gives a curious history 
of the rise, progress, and growth of that memorable insti- 
tution, the Stock Exchange of London. To regulate 
speculative dealings further than is attempted at present 
appears impossible. Dealers and jobbers alike are probably 
better governed by their own authorities, acting under the 
presumably vigilant eye of public opinion, than by a more 
official but most likely less efficient organisation. The 
reviewer justly observes that a recognised market is 
indispensable for the dealings in merchandise of this class, 
He closes his remarks with the words, that “to find a buyer 
or a seller when they want to sell or buy, is the convenience 
which men look for.” This convenience the present Stock 
Exchange will give them, and at no immoderate price. The 
price which they must pay is the profit on which stock-jobbing 
as a trade depends. In stock-jobbing, as in other trades, the 
rate of profit and of wage is best left to find its level for 
itself. 
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(2.) Annuaire des Finances Russes. (Eighth Year.) By A. Vesse- 
lovsky. St Petersburg: Trenké et Fusnot. 
WE have referred to previous editions of this work, which 
really possesses an official character, M. Vessélovsky being 
| one of the Secretaries to the Ministry of Finance. It - a 
| comprehensive volume dealing with revenue, trade—both in- 
| ternal and external—national and provincial debt, —o 
| and many other financial matters. It furnishes us wit ty 
| actual figures down to the end of 1877; but it 1s as we Po 
remember in studying its pages that the contrasts presen 


draw attention to the subject, the importance of which is suf- | 
ficiently great to deserve more cousiderate treatment than it | 


Answer: Because 2s, and | 
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tunity of fairly judging both sides of a very difficult question, | 


| 
} 
} 
| 


} 


j 


i 
i 


standard ounce; showing that rupees were worth a little more | 
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are made in roubles, which, having of late years fluctuated so 
greatly in their exchangeable value, would present a different 
appearance if converted into “hard money” at the average 
rate of exchange for the year. 





(8.) Appleton’s Handbook to the United States and Canada. 
Edinburgh: Adam and Charles Black; New York: 
D. Appleton and Co. 1879. 

THis is a traveller's companion and guide of a comprehensive 
| character, and contains maps, well executed charts of the 
| principal cities, directions as to railways and steamers, lists 

of hotels, Xe. 


(4.) The Round Writing Methodical Text Book for Self-Instruc- 
tion and Use in Schools. By F. Soennecken. With a 
Preface by Professor F. Reuleaux. Agent for Great 
Britain and the Colonies: John Hogg, 15a Paternoster 
row, London, E.C. 

ALL people, no doubt, suffer from bad writing among their 
correspondents. Few, however, can suffer so much as editors 
and printers. Any course of tuition which renders legible 
writing a general accomplishment will be most acceptable. 





—_—- 


| Che Bankers’ Gasette. 


—_— 


| BANK RETURNS AND MONEY MARKET. 


| BANK OF ENGLAND. 

| Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

| the week ending on Wednesday, the 6th August, 1879. 

ISSUE DEPARTMENT. 

£ & 

Notes issued ....... . 49,212,570 Government debt... 11,015,100 
Other securities...... 3,984,900 


Gold coin & bullion.. 34,212,570 
Silver bullion......... : 


49,212,570 





49,212,570 


SANKING DEPARTMENT. 

£ £ 
Proprietors’ capital.. 14,553,000 |Government securi- 

Rest . Se i 16,802,193 
Public deposits, in- | Other securities...... 17,469,385 


cluding Exchequer [Notes ...cccccscsccce.s. 19,552,775 
Savinyes’ Banks, |\Gold and silver coin 1,155,453 
Commissioners of 
National Debt, and | 
dividend accounts... 4,453,353 | 
Other deposits ...... 32,262,280 | 
Seven-day and other 
bills 331,187 | 
54,979,806 
Dated August 7, 1879. 





| 54,979,806 
F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 
LIABILITIES. £ 


é ASSETS. £ 
Circulation (includ 


g. Securities ............ 34,718,578 
bank post bills) 29,990,982 Coin and bullion 35,368,023 
Public dep IRE Yaad 4,453,353 
Private deposits...... 32,262,280 








70,086,601 

The balance of Assets above Liabilities being 3,379,586l, as stated 
in the above account under the head Rest. 

FRIDAY NIGHT. 

_ The preceding accounts compared with those of last 

\ week exhibit :— 


} 66,706,615 


Increase Decrease. 
| Circulation (excluding Bank Post Bills) £337,920 ...... 
I so ae sie 
IN I io 50k oda enhacscnsncaucc rea, “Geel £1,031,207 
| Government securities ..................... 52,561 ...... a 
i se abana 290,441 
Se RRR orn 326,070 
| EEE Ee I eae ae $38,499 _...... si 
IED oo incsidannes silicic tn ae iia 663,990 
| The following is the official return of the cheques and 


| bills cleared at the London Bankers’ Clearing-house :— 


Aug. 6, 1879. July 30, 1879. 











7 Aug. 7, 1878. 
Thursday Seton £33,543,000  ....., £11,740,000 .,.,... £21,161,000 
Friday ......... 17,727,000 |... 12,623,000 ...... 16,507,000 
Saturday ...... 16,059,000 ...... 12,253,000 _,..., 19 875,000 

Monday ...... i: aaa 12,225,000 _,,,.,, pe 

|Tuesday ...... 20,454,000 ...... 11,411,000 » 20,745,000 

| Wednesday ... 14,690,000 ...... 13,430,000 ,,,.,, 17,000,000 

a 102,473,000 “senses 73,682,000 ...... 95,288,000 

GEORGE DERBYSHIRE, Chief Inspector, 

Bankers’ Clearing-house, August 7, 1879. 
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[Aug. 9, 1879, 


The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :-— 
Aug. 2, 1879. July 26, 1879. 


Aug. 3, 1878, 
Manchester....... .- £1,720,630 ..... . £1,554,567 ...... £1,910,217 


The total amount cleared at the Bank’s Clearing House, 
Melbourne, for the four weeks ending June 10, wag 
6,782,0271. The notes included in this sum amounted to 
773,183. 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 6th August, 1879 :— 
































| see | | 
Cm a Coin and — = | Rate 
| (excladin, aes : y 
Date. | Bank Post | Bullion, | Deposits. es | Se ee 
Bills.) |} ment. | count, 
peat te 
ae a | 2 £ 4, 
April 30 ...... | 29,362,655 | 33,695,647 | 38,067,748 | 36,712,130 | 19,832,992 | 2 
May 7 ......| 29,433,430 | 33,678,001 | 37,379,277 | 36,140,586 | 19,244,571 |  — 
i asia | 29,368,375 4,852 | 36,716,380 | 35,647,323 | 19,046,477| — 
| 29,059,995 | 33,183,007 | 36,850,148 | 35,695,885 | 19,123,012, — 
ee 28,877,740 33,278,018 | 36,304,107 | 34,866,253 | 19,400,278; — 
June 4.......| 29,390,365 | 33,202,070 | 35,276,732 | 34,374,868 | 18,811,705, — 
ue | 28,902,380 | 33,522,427 | 35,567,446 | 33,879,191 | 19,620,047) — 
18 ......, 28,637,960 | 34,250,608 | 36,410,723 | 33,754,302 | 20,612,648) — 
RN ssece 28,891,875 | 35,143,525 | 36,530,498 | 33,202,409 | 21,251,650' — 
daly $...... 29,536,865 | 35,286,269 | 37,237,115 | 34,504,837 | 20,749,404 | — 
ee 29,479,770 | 35,248,657 | 37,646,670 | 35,048,298 | 20,768,887, — 
_ ee | 29,328,140 | 35,466,067 | 37,560,777 | 34,665,986 | 21,137,927, — 
ne 29,287,855 | 35,420,820 | 37,480,307 | 34,601,914 | 21,132,965 | — 
ee 29,321,875 | 35,694,093 | 37,671,953 | 34,509,468 | 21,372,218) — 
Aug. 6..... | 29,659,795 | 35,368,023 | 36,715,633 | 34,271,578 | 20,708,228 | — 





Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 


| | i 
At corresponding dates| Aug. 4, Aug. 9, Aug. 8, Aug. 7, ‘ae 




















with the present week.) 1869. | 1876. 1877. 1878. 

cane aeeeeieiaie ox baat A ie amunieaniiimma 

Circulation (excluding| £ £ £ £ £ 
Bank post bills) ......| 24,271,705 | 28,925,655 | 28,898,755 | 28,177,085 | 29,659,795 

Public deposits ............ | 3,740,685 | 5,440,031 | 5,276,390 3,622,089 | 


Other deposits ............] 18,108,655 | 27,992,567 | 21,640,789 | 19,086,659 , 
Government securities..| 14,800,856 | 15,617,896 | 14,990,554 | 14,967,178 | 16,502,193 
Other securities .........| 14,294,659 | 16,181,455 | 18,027,819 3 6 | | 
Reserve of notes & coin| 11,235,342 | 19,876,523 | 12,172,803 | 8,602,963 | 20,708,238 
Coin and bullion .........| 20,507,047 33,802,178 | 26,071,558 | 21,780,048 | 35,568,023 
> > 

| 

| 

| 





Bank rate of discount.. 3 % 2% 2% | 4% 2% 
Price of Consols ......... 93 96} 95} 945 973 
Average price of wheat| 5ls 9d 46s 8d 65s 6d | 44s 10d 


49s 3d 
Exchange on Paris (sht)| 25 15 22} | 25 25 35 | 25 10 15 25 124 173)%5 27} 32} 
— Amsterdam (sht)|11 19 12 0}) 12 2 3} 122142 | 121 2 | ROR 
— Hamburg(3mths)/13 113 11}) 2066 | 2062 | 2063 2063 
Clearing-honse return ..| 80,998,000 | 82,667,000 | 85,557,000 | 95,288,000 102,473,000 
The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, an excess of 
3,808,9961; in 1876, an excess of 11,811,1127; in 1877, 
« ° - > > ”- ol 
an excess of 3,612,9701; in 1878, an excess of 1,676,7631. 
In 1879, there is an excess of 14,792,895. 
In 1869, there was a temporary revival in the demand 
for money, during which the Bank reserve lost half 4 
. . ° 5 
million. Consols were flat, being sold by those who were 
desirous of subscribing for the new foreign and Indian, 
loans. 


In 1876, rates of discount remained below 1 per cent. 


In 1877, the Bank reserve was reduced 810,368/, and the 
other deposits 1,439,032/, while the coin and bullion was 
less by 669,9731. Of this last item, 470,000/ was due 
withdrawals for France and Germany, and the market 
rate for discount were quoted about } higher, at 14,4 
per cent. Russian stocks were flat upon various defeats, 
A 4 per cent. South Australian loan for half a million was 
readily subscribed at 97%. 3 

In 1878, the stringent period was setting in, which ws 
to culminate in October. Though mercantile bills wer 
few, advances were being eagerly sought for in some 
quarters, 6 per cent. and even more being paid to the 
Bank by certain applicants, while the discount quotation 
was still only 4 per cent. The discount houses advan 
their allowance on “notice money” to } per cent. below 


Bank rate. 
The account of the Bank of France for the week ending 
August 7 shows the following changes:— ___—= 








| aug. 7. | July 31. | Increase. | Deoress® 
oe 





ASSETS. oe £ £ a 
i oe 8 dibae | $9,082,000 | 88,615,000 | 467,000 oa 
Government securities..................... 10,609,000 | 10,609,000 ote 1,790,000 
ne RNS 28,435,000 | 30,225,000 on 
LIABILITIES. 3,994,000 
Notes leteda Page iil dai 85,988,000 0,922,000 ose 
wernment deposits ..............00+. 12,275, 12,267, 3000); 
Private deposits .................c00s0s0000. 19,742,000 16,804,000 | 2,938,000 








Aug. 9, 1879. | THE 












the undermentioned continental banks for the latest week 
published compared with the previous statement :— 

_IMPERIAL BANK OF GERMANY. 0 
| July 31. July 23. Increase. | Decrease. 
, - foe oe 


ASSETS £ 2 | 
eee eee 27,524,000 | 27,333,000 | 191,000} 
Discounts and advances ........+--+-++-+- 19,102,000 | 19,115,000 ” | ia'peo 
LfaBILITIES. 
i TIABIOR vse. .0+00.00-ceceerevere 34,212,000 | 34,142,000 70,000 | 
— co er OS : | 10,197,000 9,931,000 266, 000 





AUSTRIAN NATIONAL BANK. 


July 31. | July 23. eeene | Decrease 


———_ 



























ASSETS. £ £ £ £ 
Coin and bullion ........0-+-eeeeeeereeees | 15,806,000 | 15,864,000 .. | 58,000 
Discounts and advances ..............+.+ 11,992,000 | 11,963,000 29,000 | a 
LIABILITIES. 
Cirenlation .........-.--.---rrernrestetess 29,539,000 | 29,135,000 404,000 |. eg 
NATIONAL BANK OF BELGIUM. 
July 31. | July 24 Increase. | Decrease. 
ASSETS. | £ | £ £ £ 
Coin and bullion .........-ssseeceeerereeees | 4,083,000 | 3,992,000 91,000 | 
Discounts ........-..0:c-eceeeeceeeeneeeeenseoees | 11,367,000 | 11,226,000 141,000 | 
LIABILITIES. 12,300,000 | 12.995,000 | 355,000 
i BROT ..crcccerncovcccseveeceoveteceseeses 2,380, | 12,225,000 | 155, 
——_ este aaa 2.194,000 | 2.143.000 | 51.000 | 










NETHERLANDS BANK. 














—_ 






























Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin at 
Is 8d ; and the franc and peseta at 25 per ll, American currency 1s reduced into 
English money at 4s per dollar. 








Discount anp Monsey Marxet.—If business has been 
a trifle brisker during the past few days, it cannot be said 
to have caused any sensible variation in the discount quo- 


tations. Indeed, if anything, bills were early in the week 
placed upon easier terms than on Friday last, when the 


ments slightly deranged the sluggish flow of business. 
Now, however, a partial influx of applicants, coupled with 
a further drop in the American exchange, have combined 
to steady the market, and in some instances an appearance 
of hardening is discernible. Rumours have been set on 
foot to the effect that a large amount of specie is about to 
go to the United States in payment for wheat, but, as was 
pointed out in these columns a fortnight ago, the Americans 
have latterly shown themselves far more willing to absorb 
our securities than our money, their supplies of the latter 
ng as superabundant as ours are here. But the mere 
Suggestion of a heavy withdrawal of gold is sufficient at 
all times to strengthen the market, though such sug- 
gestions may be of the most improbable description. The 
fact is that all the leading banks of Europe, as well as in 
America, are overstocked with bullion, as the following 
figures sufficiently testify; and a movement of the 
Precious metals just now until it shall have attained 
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The following are the prineipal items in the accounts of | unusual proportions would produce far less effect than 


| Aug. 4. | July 28. | Increase. | Decrease. 
sci cians nde cinch anaegiaia tices lsettaneetaltadioaed 
ASSETS. £ | £ £ | £ 
ele. ccchcnentbesiond setvecntibebebiventiestibes 12,621,000 | 12,510,000 | 111,000 | i 
| Discounts and advances .............0++- 7,561,000 | 7,797,000 | al 236,000 
LIABILITIES. 
Notes in circulation ...........0.:0.cccceees | 15,832,000 | 15,807,000 | 25,000 _ 
SGA: * sresce-mienciineniaaraeetsrhtsinateoed 2,933,000 | 3,094,000 | _ 161,000 
| BANK OF RUSSIA. 
| July 28. July 19. | Increase. | Decrease. 
\ —_—-- ——e —————— 
| ASSETS. £ 2 £ £ 
Coin and bullion (at 7rs = 12) .........! 21,117,000 | 21,117,000 | / Pw 
| Treasury—Current expenses (9rs=11) 43,797,000 | 44,069,000 | 272,000 
| LIABILITIES. 
| Cireulation (at 9rs = 11) ............... 125,796,000 (125,796,000 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
acme : : ' 
| Aug. 2. July 26. | July 19. | July 12. 
| SS aoa 
COD cpitbcthich <cdscecse tt estatchcachitersts 1,562,000 | 1,550,000 | 1,545,000 | 1,522,000 
Notes in circulation .................+.+- 2,842,000 | 2,829,000 | 2,792,000 | 2,893,000 
NEW YORK ASSOCIATED BANKS. 
| Aug.2. | July 26. | Increase. | Decrease. 
} TT 
ASSETS. £ £ i. 2» 
Specie ........ aieatscvudenmiéhomeliesiutinetnn’ | $3,920,000 | 3,986,000 cal 66,006 
Loans and discounts.............0000++++++: 53,456,000 | 52,116,000 | 1,340,000 os 
MINNIS, . carndcccuienchumnabsiil 11,532,000 | 10,858,000 | 674,000 | 
c LIABILITIES. 
II: chins ccenahisihanstiinkecteiivh’: 4,118,000 | 4,116,000 | 8,000 | 
_ OS GRRE 50,954,000 | 48,676,000 2,278,000 
Reserve (Specie & Legal Tenders). 
reserve against deposits ......... 12,738,900 | 12,169,000 | 569,000 | 
OS Pt en ee 2,714,000 | 2,675,000 39,000 


| 


| 


; ; | week a similar 30 lacs will be offered. 
Stock Exchange settlements and Bank Holiday require- | 413+ our silver supplies are being largely curtailed, both 


| closed against us, and the Board of Trade returns issued 
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under other circumstances would be the case -— 
Gotp Corn anv Bountion m Srare Baws. 





August, August, 
1879. ioe. 
z 9 
Bank of England ............ 35,368,000 ......... 21,780,000 
Bank of France ............ 89,082,000 86,667 000 
Bank of Germany ............ 27,524,000 25,534,000 
Bank of Antica, Wanigary . 15,806,000 13,745,000 
Bank of Netherlands......... 12,621,000 9,597,000 
Bank of Belgium ............ 4,083,000 3,874,000 
Swiss Concordat Banks... 1,562,000 1,188,000 
New York Associated Banks 3,920,000 3,598,000 
189,966,000 165.983.000 





Meanwhile, the United States Government hold 27,300,0001| 
of gold coin and bullion, 5,700,0007 of silver dollars, | 
1,800,0001 of other silver coins, 1,000,000/ of silver bullion 
which the public will not absorb, despite the return to 
specie payments; so that it may fairly be supposed that 
the United States least of all require any addition to their 
cash balances. 

The Bank return calls for some explanation. The other| 
deposits have been reduced by 1,030,000], of which over | 
600,000] has been taken away from the Bank in notes and | 
coin to increase the internal circulation of the country. | 
Such changes may be looked for during Bank holiday | 


i 
} 


week, and in view of the approaching harvest; while in | 
addition about 60,0007 has been taken for exportation. | 
That no additional business of any kind has gone to the| 
Bank is apparent from the decrease in the other securities, | 
now quite reduced to a level of recent years; and it is| 
significant that although the Government are still good 
customers of the Bank and the 2,100,0001 of “ deficieney ” | 
is still unpaid, the Consols settlement and reissue of 
Treasury bills have not passed over without an addition 
being made to the Government securities. This item it 
may be remarked, is decidedly above the average at this 
season of‘ the year. The increase in the note circulation 
and the decrease in the coin and bullion have together 
combined to produce a reduction of 664,000] in the 
reserve ; but the significance of this movement is partly | 
lessened by the still larger diminution in the liabilities. | 

On Wednesday, 50,0007 in American eagles were pur- || 
chased from the Bank of England for shipment to New | 
York ; and while the exchange keeps at its present low | 
level it is very possible that more may follow. The in- | 
creased shipments of grain to Europe have greatly altered | 
the character of the American exchange during the past | 
two months. 

New York 60 Days’ Rare on Lonpon. | 
On June 5 at 487 was 4 per mille for us 
On July 8 ......... at 4854 was 34 - | 
On Aug. 7 ....... at 4°81} was 7 against us. | 
This latter quotation bemg very near the gold-moving 
point. Otherwise, the continental exchanges keep mueh || 
in our favour, and the Paris rate has risen. 

While the silver supplies have been small this week, a 
better inquiry has manifested itself, and the price has re- | 
covered 3d, to 513d per oz. At the same time, Mexican 
dollars have recovered 3d, to 503d per oz. This movement 
is partly the result of the improved exchange rates from 
India and China, and the higher price realised on Wednes- 
day forthe India Council drafts, which were placed at 
1s 7d per rupee, and upwards,—a rise of fully }d. Next 
It is apparent now | 
} 


the German and United States sources being practically 


to-day show that during the last month our only fruitful 
source was Mexico, the bulk of which reached us in the 
shape of Mexiean dollars. The following telegram, which 
appeared this morning, would almost, seem to reopen @ 
question which Prince Bismarck had given the world 
to understand had been definitely closed :—‘ The United 
States Government have been officially informed that 
Germany is willing to modify her silver policy, and dis- 
cuss with the United States the adoption of a bi-metallic 
standard.” 


On Tuesday, the following official notification was 
issued respecting the allotment of Treasury bills :— 

Tenders for 1,476,0001 Treasury bills were opened to-day at the | 
Bank of England. The amounts allotted were as follows, viz. :— 
in bills at three months, 1,056,0001 ; ditto in bills at six months 
420,000). Tenders for the former at 99/ 15s 10d will receive abou, 


ee Eee 
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90 per cent. ; above, in full ; and for the latter at 991 4s, and above, 
in full. 

From this it will be seen that the three months’ paper 
was placed at a maximum discount rate of 16s 8d per 
annum, and the six months’ drafts at and below 1/ 12s 
per cent. perannum. This issue adds somewhat to the 

| outstanding amount of these bills, which have been drawn, 
‘and are repayable at the following dates :— 








Maximum Amount 

When Discount. When Outstanding. 

Drawn. Per Annum. Repayable. z 

| March 6.. Six months’ bills ... 4% ...... September 6 ...... 7,000 
April 9.. Six — . 1WsaB% October 9 ...... 640,000 
|June 6... Three -- , 1% September 6 ...... 1,588,000 
~ Six “= 14 .. December 6 ...... 335,000 
July 9... Three -- 16) % . October 9 ...... 870,000 
Six — 1112/ % ...... January 9...... 515,000 
August 3... Three = si 168 .... November 9 1,056,000 
- Six — 1112/ % ... February 9 ...... 420,000 
5,431,000 

The Bank of Africa, Limited, has just been estab- 


‘lished to purchase the South African business of the 
Oriental Corporation, at present conducted at the sixteen 
| branches which it has established in that quarter of the 
‘globe. The purchase price is only 30,9501, which will 
‘cover the cost of freeholds, fixtures, and furniture. It will 
‘be remembered that at the last meeting of the Oriental 
| Bank, the directors admitted the advisability of restrict- 
‘ing their business to those centres which had always been 
recognised as their legitimate field of operations. It has 
|been understood for some time past that steps were in 
| contemplation with a view to carrying out this policy, and 
hence the present transfer. As the deposits in the South 
| African branches of the Oriental Bank are stated to 
amount to nearly 1,900,000/, andas the new bank will not 
take over any liabilities, nor pay anything for goodwill, it 
‘to all appearance starts in life under favourable conditions. 
| The first issue will be 20,000 shares of 251 each—one-half 
‘to be called up—of which 4,000 shares have been already 
‘subscribed for, and a further 4,000 are reserved for the 
colony. 

The discount quotations current in the chief continental 
cities are as under, the German rates again being easier :— 








Bank Open Bank Open 
Rate. Market. Rate. Market. 
% % % %o 
casa 2 13 Amsterdam ...... 3 2% 
aoe 3 1i | Brussels ......... 23 1} 
Frankfort......... 2 ID nceusnunscos 4 3} 
Hamburg ......... 13 2| St Petersburg... 5 5 





The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice... 1 per cent. 
Discount houses at call ..................055 4 per cent. 
seven days’ notice ... } per cent. 
fourteen days’ notice } per cent. 
We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % | Trade bills— % 
60 daysto3months... j 1 60 daysto3 months... 1 2 
— 4— ..1 — 4— ..14,2 
_ 6 — ae — 5. wth 


Tue Srock Marxets.—The fact that this has been a 
|broken week, on account of the Bank holiday, has not 
prevented a sharp and general reaction in the market 
prices of stocks and shares. Whether it has been in the 
home funds, or in foreign stocks, or home, Canadian, or 
American railways, or in bank shares, the record is all in 
the same direction; and though it cannot be said that 
any marked desire to sell securities has manifested itself, 
yet such stocks as have been offered have only found 
buyers at reduced quotations. Various circumstances have 
| indirectly affected the tone of the Stock markets, the return 
of wet weather being the most powerful ; and in addition 
| the railway traffic returns have cast a gloom over the de- 
| partments to which they more immediately refer. There 
| was, perhaps, a rather better tendency on Tuesday, but on 
Wednesday the movements were generally adverse, and 
have continued so until this evening. Nor has the depres- 
sion been confined to this market, for the relapse has 
spread to the Paris and other Bourses, and the decline is, 
therefore, general almost throughout Europe. 
We have received the following notification from the 
committee of the Stock Exchange :— 








: ‘ : 7th August, 1879. 

Srr,—I am directed to inform you that Messrs Bott and Brown 
were declared defaulters upon the Stock Exchange this day.— 
I am, Sir, yours faithfully, Fras. Levren, Secretary. 

During this week two important subscriptions have 
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|The New York papers publish the following :—«The 
United States Government have taken no action ig 
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¢ ni 
been opened in Paris, which have been advertigeg in 
London. The Crédit Foncier de France has offereg 
1,000,000 Three per Cent. Communal bonds of SO0E ( 
each, at 485f (197 8s), and has, of course, very reaqj} 
obtained all it asked for. With respect to the P y 
Canal Company, for which the subscription lists Closed 
yesterday, little can yet be said; but it would 
appear to be improbable that any extensive appjj. 
cations have come from this market. In reg 
to this application a Reuter’s telegram states — 





reference to the Panama Canal scheme. President Hayes 
and Mr Evarts consider that none is required to proteet 
American interests, as they believe that the route selected 
is impracticable, and that the scheme will fail through lack 
of financial support and American co-operation. The 
Government do not contemplate sending any expedition to 
the isthmus, but favour the appointment of a emission 
of American engineers to examine the labours of previous 
explorations.” It is, of course, well known that the! 
Americans advocated another route. 

British GOVERNMENT SecuritTiEs.—This week’s daily 
variations in Consols have been between the followin 
limits :—On Saturday, 97 and 98} ; on Tuesday, 98 and| 
98}; on Wednesday, 97{ and 98) ; on Thursday, 978 and| 
The fall on 






972; and to-day, between 97% and 97%. 
Wednesday was } per cent., produced mainly by the with-| 
drawal of a small quantity of American eagles for New 
York, and there has since been no recovery. The gloomy| 
weather has likewise had its effect upon this department, | 
as increasing the likelihood of a withdrawal of gold. 

Closing Prices Closing Prices Ine. 


last Friday. this day. or Dee, 

RE Bae WRDIIG . sasiviessciscnssvesscetenssseees a  dimeeebe 97% 3 - } 

IT") cinteniteiniistesiatiad aaa einds Pe, . as 975 3 - 
SEIDEN siuscsindsinirecsannimatsiaaibaabensobs i ~~ haeansade 973 ? = f | 
a eee siseiieiionsionhioaieania Sete Te 8 = petenouens 97% 2 - ¢ | 
Exchequer Bills, Jume 2 % ...........0..0000008 123 17s pm......... 128 17spm... ... | 
Bank Stock (last dividend 5} %) ............ a ev 'aindieden 267 9 on ae 
India 5 %, red. at par, July 5, 1880......... ee. amiiache 103 } — 

Do 4 %, red. at par, Oct., 1888 ............ |S ees 1054 2 + 3 
Metropol. Board of Works 3} % Consols.. 102g j _......... 10223 + 34 


CoLonrIaAL GOVERNMENT DeBENTURES.—A weaker ten- 
dency has shown itself. New South Wales 4 per Cent. 
have declined 3; New Zealand 5 per Cent. 5-30, }; 
Queensland 4 per Cent., }; and Victoria 4 per Cent., }. 

Forrien Srocks.—With few exceptions prices are 
depressed in this department, and Egyptian and Turkish 
stocks have suffered most. As regards Egyptian, the 
official statement of receipts during July, published by the| 
Treasury of the Public Debt, is very disappointing, and) 
fears have been entertained respecting the autumn coupons. | 
The preference coupon may, however, be considered a8 
secured, though that of the Unified debt would seem to be a 
very doubtfulaffair. It has also been rumoured that the late| 
Khedive did not leave Egypt without securing what 
available cash there remained in the treasuries, and that in 
consequence, the Egyptian Government is just now ina 
very straightened condition. Italian and Argentine stocks, 
are higher in price on the week, though the former, as well 
as Egytian and Turkish, have sold from Paris during the 
last day or two. | 

The following are the changes for the week, taking the. 
latest unofficial quotations :— 


nt Prices Closing Prices — 
; ast Fri , i » or 

Argentine 6 %, 1868 ................ccesssseeees oH ed obeaieichal , nme 3h + 3 
Ditto 6 % Public Works, 1871 ............ me ° Aptendeas 76 7 + 2 
Austrian 5% Silver Rentes(lessincme.tax) 58} 9}  ......... 58 9 - } 
Ditto 4% Gold Rentes 2.0.0... RO, serene =) =o% 
Mramiiiom © 6, BOGE .nccsccccessscicesseosesecebs Ree 934 44 — 
INTACT, ssncscctaiuhidhuiacatewneh a oo 
Oe Ws MD sxsechissiacnindaiiccesineucalinssias PU Gaisescene 883 9} ss 
36 7 - 

+ 4 





+ | tid | 
3 2 3 oedei emi amtete ei i 


; 
3 
Ditto 6 % Tobacco Bonds (less tax) 102 3 
Japanese 9 %, WBTO .......ccccccccccccosscocceses en ie lll $ xd 
UNOS Dh cennesnsscncvencevscsecvsccrenesnortne oo 10% i 
Norwogian 44 %, 1876... 101} 23 WA | 
Paraguay 8 %, 1872... oes ores 89 “7 
Peruvian 6 %, 1870 ......................... 12 4 12} ni ' 
Ditto Consolidated 5 %, 1872............... ee" “askew 10 3 = 
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Closing Prices Ine, 
this da 


z 


sone etees 


Portuguese 3 % Bonds, 1853, &. ...+++.++++ 
Russian 5 %, 1822 ....- 
Ditto 5 %, 1862 .. 
Ditto 5 %, 1870 . 
Ditto 5 %, 1871 . 
Ditto 5 %, 1872 - 
Ditto 5 %, 1873 .... 


¢ 

. 

itto 44 %, 1875.....+---.++- i 
Date Anglo-Dutch, 5 %, 1864 and 1866 91 : 


itto 4 %, Nicolai Railway Bonds 
Ditto 5 %, Moscow-Jaroslaw 
Ditto 5 %, Charkof-Azof Bonds .. 
Santa Fé7 %, 1874 
S ish 3 %....-- 
SPetto 5 . 1870 (Quicksilver Mortgage 
Ditto 6 % (Lands Mortgag ) 
. 9 © . 
rokish, 1854 (5 % Egyptian Tribute 
Ditto 6 %, a 
itto 6 %, 1862 
Ditto 5 %, 1865 (General Debt). 
Ditto 6 %, 1865 
Ditto 6 %, 1869 os 
Ditto 43 %. IS71........0ceesccceseeeseeereeeees 
Ditto 6 %, 1873 
Ditto 9 %, Treasury Band C............... 
United States 5% Funded Loan (pr. 1025)... 
Ditto 44 % (par 1024) 
Ditto 4 % (par 1024) ..... setesseeesceneeeseenes 
Uruguay 6 %, 1871 (now 25 TD test 
Venezuela 6 %, 1864 


Home Raritways. — The first portion of the holiday 
traffic returns have proved to be very disappointing, and 
the weather has again become adverse, which circum- 
stances have combined to produce a considerable amount 
of gloom in the home railway market. This, the fresh 
dividend announcements recorded below, have been unable 
to dispel :-— 
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1878 1879 
a a re i MN 5 
London and North-Western ............ Ne 5} 
nnn Se i MI Lcac aiken dau ~ 


There is, therefore, a drop of } per cent.in the London 
and North-Western return, but, as was expected, the other 
two are at the saine rate as they were twelve months ago. 
\'This fact, however, has not prevented a sharp fall to-day, 
amounting to 2} per cent. in Great Northern A stock, and 
London and North-Western, and North British have 
fallen §. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Closing Prices Closing Prices Ine. 
last Friday. this day. or Dec, 
i i cls 942 9S - i} 
ee ENTON THO BE accceccveccsicicseccores 7342 —- 2 
SEE TE 553 4 - ij 
aaa 119} 203 - 9% 
MI to r2i sires gs sakec cenbea eadabeoeaeses 117 $ - 
Great Western ...... i gecitatia csi aaa 93% 44 - ¢% 
Lancashire and Yorkshire.............0000++s 121 2 —- 3 
London and Brighton ...............scs0eeee 120} 1} xd vee tes 
REE ae 106 } - } 
London, Chatham, and Dover .........-.++ 234 44 a 
tto Arbitration Preference ............ 93 4 - § 
London and North-Western ...........s0000+ 41; 3 - 
London and South-Western .............0000 1314 24 eet nee 
Manchester, Sheffield, and Lincolnshire... 733 4 xd - ij 
UN ans oc ict ientaans 35} 6 wt, 
MII cs ook aN ha retain 1154 3 xd -.. 
Metropolitan District ...........::000-0ceee0s 693 2 =. % 
Midland ......... sanihnipdnciotnekbonmlee ~ 7} -. 4% 
North Staffordshire ..............cccccceeseeseeee 55 ~.3 
SAR ene 753 6} — 3 
North-Eastern—Consols .............c-cee0ce-0e 4 - » 
South-Eastern piieaieitiesintasliadiahaaéuenncitintods 1194 20}xd + ¢ 
NO #4 - ij 





The traffic recerpts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending August 3 to 1,166,810/, 
being a decrease of 81,5051 on the corresponding week. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
Week's Receipts. alf-year to date.t 


Inc. or Dec. on Inc. or Dec. on 











Correspond- Correspond- 
ing week ing period 
Amonnt, in 1878. —- —— 
£ £ . 
Great Eastern ..0.........ccccsese C4287 — 2017 ..ecereee 281,330 — 5,354 
Great Nortnern ................ 66,572 — 4,235.2... 313,078 — 10,391 
hire and Yorkshire ... 67834 — 7,085 ......-. 27,871 — 28,109 
London and Brighton ....... i ae 212,518 — 12,169 
London, Chatham, and Dover 29,903 — 1853 ......... 122,810 — 11,599 
London and North-Western... 201.245 — 18571 ......... 921,573 — 53,695 
London and South-Western GS,01L — 2744 2.0.00. 252,870t — 23,751T 
Manchester, Sheff. & Lincoln. 30,896 — 1419 ......... 152,606 — 6,417 
Metropolitan... oo... 10,106 + 238 0... 52,255 + 3,406 
Metropolitan District.” 5918 + 583... 32,676 + 4,293 
Midland lalate ete 131,058 — 5,716 ......... 609,330 — 14,947 
North-Kastern piMleciviasaiinae 113,113 — 12,656 ......... 539,962 — 59,904 
th-Eastern ..................... 40,328 - 1,120 ........ .  199,737¢ — 14,86¢T 
sCaledonian 51 11,6 - 
selina iaaiacinai nae = W617 0.0... 51,850 11,617 
oginerow and South-Western axon - 2375. ee 040 — 2,375 
sGreat Western ooo... 152,360 — 5397 ......... 152360 — 5,397 
North British 7" 49346 — 40277 |... a6 — 4,027 
1,166,810 — 81,505 ......... 4,294,792... 256,913 


+ Un these cases the calculated inning of August. 
t We give the aggregate is from the beginning of hagas 
are for ome day a py a The South-Eastern and South-Western 


ll  00OoO7O0OOOvmmmnconw” rr vo eeeeree—— 
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CotontaL Rartways.—Indian stocks remain steady, 
but Canadian are weaker. The disc ssion concerning the 
amalgamation of the Grand Trunk with Great Western | 
still continues, but the directors of the latter are showing | 









themselves more and more adverse to such a step. 
Closing Prices Closing Prices Ine. 
last Friday. thisday. or Dec. i 
BRITISH POSSESSIONS, | 
East Indian ERR A | he ee ee 
Grand Trunk of Canada ......................... 73 4 ; ~ 2-2 —- 3 
Ditto Third Preference ... w- 144 . 43 - 3 
Great Indian Peninsula ............ we» 126) 72 . 126) 7} } 
Great Western of Canada ............ 72: 7% 3 — 3 j 
Madras 5 % dincagmimeene 117 18 1174 8 6+ «(4 
Foreign Rariways.—Central Uruguay Debenture 


stock has improved 2; East Argentine }, South Austrian, 
+; North-Western of Montevideo, 1; and South Italian, . 
Moscow-Jaroslaw bonds have fallen 1. 


AMERICAN RatLroap Securities.—A reaction is notice- | 
able in this department. Philadelphia and Reading shares 
have fallen 1}; and the Mortgages 1 to 2; Central of 
New Jersey shares and Income bonds,1; Erie shares, $ ; 
and many other mortgage issues, } to 1 per cent. But 
Union Pacific shares are quoted 2 higher on the week, 
and Illinois Central, 1. 


Joint Stock Banxs.—Agra have fallen }; 
Egypt, 2; Bank of New South Wales, 1; Imperial Otto- 
man, £; London and Westminster, 1 ; London Joint Stock 


1; and Oriental, 3. 


Bank of 


London and County have advanced 
2; and Standard of South Africa, 3. 


TeLecrapus.—Anglo-American have fallen }, the Pre-- 
ferred 5,and Direct United States }. Direct Spanish Pre- 
ference have risen }, and Submarine 1. 

Mines.—Great Laxey have improved }, and Van }; 
while Cape Copper have declined }; Richmond Consoli- 
dated, }; and Rio Tinto, 1. 


f 
| 
| 
MISscELLANEOvS. — An improved tone has prevailed. | 
Imperial Continental Gas have advanced 3; American 
Investment Trust, 15; Foreign and Colonial Government 
Trust (first issue), 13; Crédit Foncier of Mauritius, 3 ;| 
Foster, Porter, 3; North British Australasian, 1 ; Penin- | 
sular and Oriental Steam, 1; Royal Mail Steam, 2;/| 
Union Steam, 1; Crystal Palace, 3; London General | 
Omnibus, 5; and North Metropolitan Tramways, 3. 
There has been a fall of } in National Discount, and 1 in) 
Australian Agricultural. 


Butuiionw.—The following is taken from the circular of. 
Messrs Pixley and Abell, dated August 7 :— 


Gold.—Up to the close of last week there was no demand for 
export, and the Bank, therefore, received what gold was on the. 
market, the amount purchased being 65,0001. At the beginning | 
of this week orders came to hand for considerable sums to be sent | 
to Spain, other parts of the continent, and America ; an amount of 
about 230,0001 was thus disposed of, and 50,0001 of this was with- | 
drawn from the Bank; the balance was made up of the arrivals, 
and from supplies of bars held here. The Tamar has brought 
12,7801 from the Brazils, and the Zambesi 97,0001 from Australia 
and India. 

Silver.—The price of bars has improved, and scarcity of metal | 
helps the market to maintain a tolerably steady appearance ; the | 
demand for India is not very active as yet, but the orders for the | 
continent are enough to take all arrivals that come to hand. The! 
rate which, at the beginning of the week, was 514d per oz, is to-day | 
514d per oz buyers. The Suevia has brought about 15,0001 from | 
New York. The Medway takes 25,6201 to the West Indies. 

Mexican dollars have also improved in value, there having been 
no fresh arrivals. We give 50jd per oz as the nearest quotation. | 
The Peninsular and Oriental steamer takes to-day 66,4801 to| 
China and the Straits. 


Exchange on India for banks’ drafts at 60 days’ sight is 1s 7}id 
per rupee. Tenders were received yesterday for 30 lakhs of rupees | 
of Inaia Council bills, the allotments were:—To Calcutta, 
19,91,000 rs, average rate, 1s 7°798d; Bombay, 10,09,000 rs, average | 
rate, ls 7°795d. Applications on both presidencies at 1s 7$d per | 
rupee receive about 6 per cent.; above in full. 30 lakhs of rupees | 
of these bills are advertised for 13th inst. The latest quotations | 
of exchange from the East for bank bills at six months’ sight are, | 
from Bombay, Is 8d; and from Calcutta, 1s 87sd per rupee; from | 
Hong Kong, 3s 84d per dollar; and from Shanghai, 5s 14d per tael. | 

Quotations for Bullion—Gold—Bar gold, fine, 778 9d per oz) 
standard ; ditto, refinable, 77s 104d per oz std; Spanish doubloons, | 
73s 9d per oz; South American doubloons, 73s 84d per 02; United | 









States gold coin, 76s 34d per oz; German gold coin, 768 34d 
per oz. i 
en : Kid 5 ., nearest ; bar silver, 
Silver.-—Bar silver, fine, 51jd per oz std., n cake meen 


containing 5 grains gold, 514d per oz std., nearest; ¢ | 
554d per oz; Mexican dollars, 5vjd per oz, nearest ; Chilian dollars, | 
50d per oz. Quicksilver, 51 17s 6d; discount, 3 per cent. i 
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BRITISH FUNDS, INDIAN GOVERN. | 
MENT SECURITIES, &c. 











Do for Account, Sept. 1 97% 972 












| Mar. 11 Sept. 11 Excheg. Bills, June, 1,001 2 % 12s l7sp 





June 11 Dec. 11 Do. 1001, 2001, and 500 2 % 12s 17sp 
Inpian Gov. SECURITIES. 

Jan. 5 July 5 ... India Stock 5 % ...July, 1880103 3} 
April 5 Oct. 5 Do 4 % ....Oct, 1888/1053 53 

a Do Enfaced Paper, 4 % 774 784 

: Do do 44 % 1885 ! . 
| May 31 Nov. 30 Do do 44 % 1893...... 83} $3} 

June 1 Dee. 1 Do do 5 % Rup. Deben. 1882 





Mar 
Mar 


$1 Sept, 30 
31 Sept. 30 


Do Bonds, 4 %, 1,000 


Do do 4 %, under 1,0001 ts 4535p 


Feb. 16 Aug. 16 Do Deb. 4%,1,000LK50011884 102.23 
MISCELLANEOUS. 
April 5 Oct. 5... Bk.of England Sk.5}%lasttyr 267 269 
April 1 Oct. 1... Canada Gov.4 % Bnde, 1905-8, 
guar. by Imperial Govt... 109} 10} 


COLONIAL GOVERNMENT 
SECURITIES. 

























BANKERS’ 


| Closin 
| Dividends Due. Britisn Fonps. Petes | 
| 2 basemen 
| Jan. 5 July 5 ... 3 per Cent. Consols 97§ 973 | 


April 5 Oct. 5... 3 per Cent. Reduced | 974 972 | 

April 5 Oct. 5... New 3 per Cent. ... 974 972 | 
| Jan. 5 July 5 Do3s — . Jan, 1894; | 

Jan.5July5.. Dom — . Jan. 1894 79} 804 

Jan. 5 July 5 Annuities Jan. 1890) 

April 5 Oct. 5 Do .... Apr. 1885 5 5) 

Feb. 4 Aug. 4 Do (Red Sea Tel.) Aug. 1908 164 16} 


40s 45sp | 


April 1 Oct. 1 Do guaranteed 4 %, 1910 
April 1 Oct. 1 Do do 4%, 1904 
April 1 Oct. 1 Do do 4%, 1913... 109} 10} | 
Corp. of Lon. Bds, 1881-; A3i% 
Do do 1884-7,35% 99 100 
Do do 1881-2,43 % 
Jn. AprJly.Oct. Metropol. Brd. of Wrks 3) % 1023 3 
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FOREIGN STOCKS, BONDS, &e. 














ee EC 


tt 
Autho- | 
a Closing 
rised Name. 23) 

Issue 3 “| Prives, 
Dols. _| Bkix 
| 283,736, 350| United States............... 6 % 18811 % 
| Do Funded ............... 5 %|1881 } 6 

| PREPS cn nthadiens a 5 % {1904 
300,000,000, Do Funded ............... 44%)... 109 ‘S 
700,000,000 Do dO vive. 4% |1907 1043 5} 

3,203,000 Louisiana, Old ............ SS) 1 
495,800| Do New .........cc0ccc0. OS... te 
1,000,000, Do Levee .................. 8 % ... Mae 
3,000,000, Do dO ooe.ccccccecesees 8 % 1875] 42 § 
4,000,000, Do do .................. 6 %| ... | 42 gp 
610,0001 Massachusetts ............ 5 % 1888105 7 
in i aaa a 5 % 1894108 19 
RI, SE i sci aaah 5 % 1900109 1) 
ET - UW... cccscantuavenvenuii ean 5 % 1889105 7 
DE | TOD isi cnsntnciecarteta inane 5 %'1891'107 9 
BEL GD vieueidacunnsaccedachaniien 5 % 1895108 19 
és Virginia Stock ............ 5 %| ... | 2 9 
Oe eae ee 6%) ... | 29 $ 
Do New Funded......... 6 % 1905 59 61 

Currency Bonps, &c. 

1,750,000 Alabama,Gt.South.1 Mt. 6 % 116 94 % 
1,000,000 Albany & Susque. 1 Mt. 7 %|1906 11 is 
17,500,000|Atlantic & Gt. W. 1 Mt. 7 9 }1902) ... ae 
11,500,000 Do 2nd Mortgage ...... 7 % 1902) ... ... 
29,000,000 Do 3rd Mortgage ...... ” 1908! os ie 
Do 1 Mt. Trustees’ Cts. | > Lo 

BP UE GD vvedvisadscectes a 
RG scccdoneensx b sahis ae 
6,000,000 Atlantic, Miss., & O.Con. 7 %'1905| 47 49 
Do Committees’ Crts. } | 47 8 
3,500,000 Baltimore & Pot. (Main) 6 9 % 1911 1083 106 
1,500,000 Do(Tunnel) ............ 6 % 1911 102 104 
6,500,000 Burlingtn C. Rapids, &e. 85 % 
14,000,000 Canada Southern, 1 Mt. 3 % ‘1908 88 9 
20,600,000 Central of New Jersey |... | 6 & 
25,000,000! Do Consolidated Mrt.. 7 % 1899 104 106 
5,550,000! Do Adjustment Bnds. 7 % 1903106 8 
2,450,000 Do Income Bonds 7 % 1908 81 88 





teat) Next | 2 
Dividends £3 pra Closing 
as - Name. Prices. 
Due. he ing 
Jan. July. 24 | Dec. |Argentine, 1869... 6 % 783 794 
Mar. Sept. 24 | Aug. | Do Public Wrks 6% 76 77 
— 2 *Oct. 'Bolivia..... 6 % 344 354 
os si .. | DoBndhldrsCts 344 35% | 
| June Dec. 1 | Nov. |Brazilian,1852 ... 44%)... ... 
June Dec. 12% Nov.) Do 1858 — ae 
April Oct. 1 (*Apr.| Do 1859 ......... S Wj ww. ... 
June Dec. 1'5)| Nov.) Do 1860 <M gue ses 
April Oct. 1?) ... | Do 1863 ......... 44% 85 88 
Mar. Sept. 1 | Jan.| Do 1865 .5 % 93 9% 
Feb. Aug. 2 | Aug.| Do 1871 ......... 5 % 88 90 
Jan. July. 1 | Aug.) Do 1875 .. 5 % 885 89} 
Jan, July. 4) Jan. |B. Ayres, 1824 ...6 % .. «. 
Jan. July. 4 Jan.| Do 1857 ......... 3% =. ;. 
April Oct. 1 *July., Do 1870 ......... 6 % 70 72 
April Oct. 1 Jan. Do 1873 ... 6 %| 70 72 
Mar. Sept. ... | Sept. Chilian, 1842 ...... 3 % cue 
June Dec, 1 | Sept.) Do 1858 ......... 497% =. ... 
| Jan. July. 2 | Oct. | Do 1866 .........7% 76 79 
Jan. July. 2 *Jan.| Do 1867 . 6% 66 69 
Jan. July. 1 | Nov.| Do 1870 5% 6 SB 
Mar. Sept. 2 Jan. Do 1873 .5% 58 
Mar. Sept. 2 | Jan. | Do 1875 .5 % 56 58 
Feb. Ang. ... | Aug. Chinese, 1874-6...8 % 107 9 
| Feb. Aug. Do 1877 .8 % 107 9 
April Oct.) 74 | Oct. Colombian, 1863... 6 % ove 
Do 1873 . 48% 34 36 
2 | Oct. Costa Rica, 1871... 6 %| 124 13} 
1 Sept.| Do 1872 7%) 9% 10% 
Mar. Sept. 2 *Jan. |Danubian, 1864... 7 % 102 105 
| Jan. July. 1.64*Dec.| Do 1867 8 % 103 106 
n’ne Ecuador, NewCn. 1% 6 7 
| April Oct. 3.87 Aug. Egyptian, 1864 ...7 %| 78 82 
| May Nov. Jan. Do Unified Dbt. 7 %| 46} 463 
April Oct. .001 Oct. Do Govnt. Pref. 5 %| 714 71} 
June Dec. DoStateDomain 5 % 4 = 
o. Dividends Closing Jan. July.| 24 Dec. | Entre’ Rios, 1872..7 %| 93 % 
on , Name. ; ee . ibe .. |Greek, 1824-5, xep 5 %/| 18 20 
' Due. Prices. Do Coupons 6 7 
Tasuc upons ‘ 
te eer enemies : . |Guatmala, 1969... 5%) ... ... 
| 3 *Dec. |Honduras, 1867...10 %| 4 5 
150,000 Jan &July B. Columbia, 1907.. 6 % 111 118 13 \*Dec.| Do 1870 10 % 4 5 
100,000 Apr & Oct B. Columbia, 1894.. 6 %/109 111 | April Oct.) 1} *July.| Hungarian, 1871.. 5 % 795 S60} 
( Jn & Jly Canada, 1879-81 6 %/101 104 Jan. July. 14 *Oct. | Do 1873 5 %| 79 80 
4,447,000 iJn& Jly Do 1882-4 . 6 % 104 107 | Feb. Aug. Do 1874 6 % . 
4,734,580 Jan& July Do 1885 5% 108 104 | Jan. July. Do Gold Rente 6 % 79} 80 
1,025,752 dan & July Do 1885, Ins. Stk. 5 % 103 104 Jan. July. *Dec. |Italian,Marem.RI 5 % 81 &5 
1,138,152 Apr & Oct) Do Domn.of,1903 5 %/109 111 — April Oct. *Jan.| DoStateDomns 5 %/101 103 
5,75 55,500 May&Nov' Do 1904-5-6 4%) 9 97 Feb. Aug.) ... ‘*May.|Japan, 1870 ...... £% 110 113 
2,850,980 May&Nov Do 19045-6 4 %| 954 96) | Jan. July.) 2 *Apr.| Do 1873 .. 7 %/105 107 
Apr & Oct Cape of Good Hope, “ fe ... |Mexican, 1851...... 3 %| 10} 103 
1890-1900 6 % 111 117 o sw a De 1864 3% 4 5 
Apr & Oct Do 1880-90 .......... 6 % Feb. Aug.) 5 | Aug.) Moorish Imperial 5 %/ 97 100 
| Jan&July) Do 1891 6 %/1ll1 113 May Nov.) ... .. |Norwegian, 1876.. 44% 101 105 
219,700 Apr & Oct) Do 1900 5% 109 111 Jan. July.) ... Do 1878 . 44%/100 2 
5,845,000 Apr & Oct) Do ... 44% | 99 100 oa 2 Paraguay, 1871...8 %| 8 9 
350,000 May& Nov Ceylon, 1882-3...... 6 %/108 105 2 Do 1872 _— %e 8 9 
| 400.000 May& Nov' Do vee 44% |105 107 2 Peruvian, 1870 ... 6 “0 12 12} 
150,000 May& Nov Mauritius, 1882 a % 14 106 2 Do 1872 . 5%) 10 103 
400,000 Feb & Aug Do 1895-6 6 %)116 118 Jan. July. n’ne Portuguese......... 3 % 51} 513 | 
100,000 May& Nov. Do 44%|102 104 Mar. Sept.) ... .. |Russian, _— Stl. 5 %| 86 88 
100,000 Apr & Oct! Natal 6 %\108 110 Jan. July.. 2 |*Oct. | Do 1850 . 44%) 82 85 
69,000 May& Nov Do 6 % 108 110 June Dec. 1} |*Mar., Do 1860 44%)... .-. 
137,000 May& Nov Do 5 %'106 108 May Nev. 1} Do 1850 ......... 3 %| 64 67 
| 1,300,000 Mar&Sept Do 14% 993 1008 | May Nov.) ... | Do 1862 5 %| 86 87 
166,000 Jan& July New Brunswick 6 %)110 12 April Oct. 1 [*Jan. Do Ang.- Dutch, | 
5,031,500 Jan & July New South Wales.. 5 %|104 107 1864, 100 ... 5 %| 90 92 
1,600,.000\Jan&July Do .5 % 104 106 April Oct. 1 (*Jan. Do do 84 15/ ... 5 %/... ... 
1,901, 500Jan & July Do 4 %| 97 984 | April Oct. 1 ("July., Do do 1866, 1001 5 %| 90 92 
93,100 Jan & July New Zealand, 1891, 6 % 12 114 Apail Oct... 1 |*July.. Do do 8& 15 Silas on 
488,000 Jan&July Do 1914 5 %'107 109 May Nov.) -15)\*Aug.! Do (Nick. Rail. il. 4%| 77 78 
7,153,100 Quarterly Do Consolidated. 5 %!103 104 Feb. Aug. ‘098)*Feb. Do 1870 . 5 %| 864 87} 
201,500 Mar&Sept Do 1891 6 %/ll4a 116 Mar. Sept. 098 *Feb. | Do 1871 . 5 %| 88 89 
329,900 June&Dec Do 1891 6 %/112 114 | April Oct. ‘098'*Apr.| Do 1872 .. 5 %| 873 883 
6,000,000 Feb & Aug Do 5/30, 1879-1904 44% 98} 99} | June Dec. 098 *Dec.| Do 1873 .. 5 % 87% 88 
1,250,000 Jan &July Do 530,1881-1906 5 % 102 103 April Oct. -098)*Apr., Do 1875 44%| 78} 79} 
3,500,000 Mar&Sept Do 10/40 5 %/ 1034 104) | 1.75; Dec. |S. Domingo, 1869, 6 %) 5 6 
225,000 Jan & July Nova Scotia, 1886... 6 %|109 111 | Jan. July. 2} | Dec. ‘Santa Fé, 1874 ... 7 %| 85 90 
220,000 Jan & Sept Prince Edward Is- | June Dec. 1 |... Sardinian, 1851... 5 %| 93 95 
| land, 10/30 6 %'106 108 | June Dec. n’ne Spanish, 1867-75... 3 %| 143 153 
| 900,000 May& Nov Quebec (Prov. of) 5 %/103 105 | June Dec.) ... | Do .2 % 36} 36} 
860,000 May& Nov Do 5 % 108 105 Jan. July.) 14 | Dee. DoQuickslvr.M. 5 % 100 102 
1,850,200 Jan & July Queensland, 1882-5 6 % 108 107 April Oct.) -45\ Jan. ‘Swedish Gov. 1864 44% 102 104 
1,698,650 Jan&July Do 1891-6 6 %/114 116 Jan. July. 3] ... Do 1868 _.. 5 %/105 107 
4992400 Jan&July Do 1913-15 4%! 91 92 June Dec. ... j -» | Do 1876 .. . 44%/1C1 1063 
1,184,800 Jan &July Do 1915, Serip 4% June Dec.) ... : Do 1878 .........4 %| 95 96 
309,800 Jan & July 8S. Austral. 1879-806 % ,.. | April Oct. 1 '*July. Turkish, 1854. 6 a 4 
| 299,500JankJuly Do 1881-1890 SB) an | April Oct. ... : Do Egypt. Trib. 5 © 74 76 
410,200 Jan&July Do 1891-1900 6% 114 118 | - 1 |*Dec.| Do 1858 ......... 6 % 224 23 
778,500 Jan&July Do 1901-1918... 6% 117 122 | 2 | Nov.) Do 1862 ......... 6 % 18% 193 
240,000 Jan& July Do 1911-1920... 5 9/106 108 | 2 | Nov., Dols -. 6 % 
| Sasi seo send Suly| Do 1006-1916...... 4 %| 964 97 | 1 | Do Gen. Debt... 5%) 11} 28 
j eeeee Bae’ Ben ee Gv. 44% 100 101 | 2.44 Nov.| Do 1865 ... 6% 14 15 
} 102,500 Jan&July Tasmanian, 1895... 6 % 113 115 Feb. An 1 *M y Gg iheadl 
} 562,800Jan&July Do 1893-1901 6% 113 115 | P 1 a, De — ‘ * 3) 134 
300,000 Jan&July Do July, 1901 .. 4% 91} 92) | April Oct. Do 1871 Bg. Tri. 44% 54 55 
| 100,000 Mar&Sept Trinidad Debntres. 5% 5 a Do Treasury A. 9 | 21 29 
} §5D,000 Jan &July Victoria, 1891 6 % 114 116 1 Ser t. Do 187: y o-l bae on 
7,000,000 Apr & Oct Do 18835 6 & 106 110 | ept. © IBFS ....c0css %| 224 123 
| o's07 ond Jan & . » 10 2} | Nov. UruguayCon.1871 6 %| 284 29} 
2,107,000 Jan&July, Do 1994 5 % 1064 1074 | Jan. July. notapplied Vene -zuela, 1859... 3 %| 7 8 
4,500,000 Jan&July Do 1899-1901 4% 96) 974 | Jan. July. none Do im 
‘ ‘ none a 14%| 33 4 
$,000,000\Jan&Juiy| Do 1906 44% 101} 1025 | May Nov. notapplied| Do 1862 6%) 13 15 
tno Apr & Oct: Western Australia 44% 99 101. | April Oct. notapplied| Do 1864 ..._.. 6 % 1: 13 
DOCKS : Notr.—Dividends on the before-mentioned stocks 
ake — in London. 
= Quarterly} 1 .. {ArgentineHd.Dis. 6 %! 51 53 
Autho- Closing Jan. July./n'ne Austrian Sil Ren. 5 %| 58 59 
rised (Shars. Paid. Name. May Nov. n’ne Do Paper ...... 5 %/| 573 58} 
Issue. Prices, | April Oct. Do Gold Rente 4 %| 68} 683 
oer Jan. July.) ..| ... |Dutch Certifictes, 23%)... ... 
ass . = OSS cei] oe BDO OW crccs..ccces 4 %/ ... 
385,500 Stock. 100 East and West India. 110 113 uarterly ‘French Rent 8] 
aa 1” =6Hall ra 95 — _ +. nly n es E ée ~§ Shae 16 
756,697 Stock. 100 Londo St Ks » 67 a an. JU Ly. iI 72) oe 
510000Stoek | foo ea t Katharine @ ° e+ |. ‘{Italian, ex. 258. 5 %| 774 773 
361,249 Stock. 100 Southampton \ es ap 
964,513 Stock, 100 Surrey Commercial _. 143 146 








ss The drawings a1 are yearly in the ease of stocks to 


which asternsks are prefixed, 
| ase, where there are drawings, half-yearly. 


In almost all other 


$30,000,000 


$19,934,760 Pennsylvania Gen. Mrt. 


[Aug. 9, 1879, 
_—vesvineneensinncnne nn 


PRICE CURRENT, 





_ AMERICAN STOCKs. 





25,885,000’ Cen. Pacific of California 
2,000,000, Do (Cal.& Oregon div.) 
10,000,000 Do Land Grant Bnds 
2,500,000 Chic. Burling. & Quincy 
2,000,000 Delaware & Hud. Canal 7 
2,500,000 Detroit & Milwan. 1 Mt. 
1,000,000 Do 2nd Mortgage 
78,000,000 Erie $100 Shares 
is Do Reconstruc. 36 pd. 
Do do $4 paid ............ 
Do Preference Shares 
Do Reconstruc. $3 pd. 
Do do $2 paid ...... 
1,700,000 Galve st. & Harris. 1 Mt. 
29,000,000 THlinois Cen. 3100 Shares 
2,000,000| Do Bonds, lst Mort... 
3,000,000 Lehigh Vall. Con. Mort. 
14,000,000 Miss. Kan. & Texas, 1 Mt. 
30,000,000 New York Central 
89,428,300, Do 3100 Shares ......... 
10,950,000 Oregon & Califoria, 1 Mt. 
Do Francfort Com. ... 
63,709,400 Pennsylvania, $50 Shres, 
4,970,000' Do lst Mortgage ...... 
3,000,000, Do Con. Sink. Fd. Mt. 
32,684,375 Philadel. & Read. $50 8h. 
1,000,000 Pittsbg.F.Wayne.& Chic. 
3,000,000 Union Pacitic Ld. Grant 
27,237,000 Union Pacific Rail. 1 Mt. 


8,536,900 


2 


Stertine Bonps. 
1 800,000) Allegheny Valley guar... 
Atlan. & G. Wst. Con. Mt. 


1,100,000 Do Leased Lines Trust 
900,000' Do do 1873 ...... 
1,520,000, Do Westrn. Extension 
480,000' Do guar. by Erie Rail. 
800,000 Baltimore and Ohio...... 
IL ID ai cicascsnticcassccacdcnbas 
fee 
1,600,000; Do 1877 


700,000! Cairo and Vincennes ... 
900,000'Chic.& Alton Stl. Con. Mt. 
500,000 Cleveland, Columbia, &. 
631,000/ Eastern Rail. of Massa. 
1,000,000 Erie Convertible Bonds 
Do Ist Consol. Mort.. 
Do ex. Recon. Certs... 
800,000 Tilinois&St Louis Bridge 
400,000 Do 2nd Mortgage 
1,000,000 Tilinois Cen. Sink. Fund. 
500,000' Do 
ae ORES: 
1,000,000 Lehigh Vall. Con. Mt. A 
500,000 Louisville and Nashville 
700, 000 Memphis & Ohio, lst Mt. 
800,000 Milwank.&St Paul, 1 Mt. 
800,000 N. York & Canada Rail. 
2,000,000 New York Central 
600,000 North. Cen. Rail.Con.Mt. 
569,800 Panama General Mort... 
240,000 Paris and Decatur 


5,000,000 Do Con. Sink. Fd. Mt. 
400,000 Philadel. & Erie, lst Mt. 
100,000 Do ........ 

$5,000,000 Do General Mo 

2,000,000 Phil. & Read.Gen.On.Mt. 


2,000,000 Do Improvement Mrt. 
4,000,000 Do General Mortgage 
wer Do Serip for the 6 de- 
fe } coupons ... 


1,300,000 Pittsbrg. & Connellsville 
1,100,000 Sth.&Nth.Alabama, Bds. 
"500, ,000 U.PacificR1,Omaha Bag. 
1 S22 United N. Jersey R. & C. 
1,133,800, Do ao 
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6 % 1896 113 4 
6 9, » 1892 1045 54!) 
6 % 1890 107% 8} 
5 %| ... [101 108 
7 %0 .. 1108 110 | 
7 %\1875; 58 @ 
8 % 1875, 58 62 


. | 38 
~ 13 
7%) 1 
55 
‘4 
96 


3 
2 
7 
56 
6 % 1911 % @ 
994 


ad 


92 
6 % 1898) 108 1 
6 % 1923107 9 
z % 1904 77 79 
“Eee 


7 180 


a 2 | 

6 % 1880, 102 104 

6 % 1905109 U1 

» | 2 2 

| ... \LLL 13 

'1889/116 118 
1898 113 15 


_ 


8 « 
7 % 
6 % 18 


11910 113 ul 
1892 
1902) 58 va 
1903 14 16 
1876) 42 6 

| 42 # 
895 113 15 
902 113 15 
910 112 4 
27 998 1008 
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THE ECONOMIST. 


INSURANCE COMPANIES. 





Autho- Lst Ys’ 














rised Divdnd, Name. 3 = ee 
Issue. Pr.Shr. &  £ | Prices. 
£esd 
50,000 1 10 6 Alliance Brit.&For.100 11 | 29 30 
10,000 Do Marine 100 | 20' 27 2 
24,000 0 18 0 Atlas Fireand Life 50! 6 | 1617xd | 
3,000 *1 10 0 Argus Life 100 | 25 | 22 2 
50,000 1 0 OBrt.&For.Marine,L 20: 4 16} 16} 
20,000 0 4 9 Church of England OD 2 4 4} 
5,000 *0 10 0 Clerical,Med.&Gen. 100 10 30 31 
50,000 1 0 0 Commercial Union 50 5 18 19 
4,000 *4 0 0 County Fire 100 80) 95 105 
6,160 1 16 0 Crown Life 50 38) 38 40 
50,000 *0 5 0 Eagle Life... 50) 5) 53 53 
10,000 0 14 0 Equity and Law ...100 | 6 13% i4 
20,000 0 6 0 English&Scot.Law 50 3) 5) 6} 
10,000 0 8 OGeneral Fire&Lifel00 5 7 7} | 
25,000 0 4 0Globe Marine, Lim 20 sa oe 
20,000 3 5 0Guardian F.andL.100 50 67 69 
20,000 Home & Colonial,L. 50 5 } 1 
12,000 7 0 0 Imperial Fire 100 25 155 57 
7,500 *1 0 0 Imperial Life 100 10 22 24 
13,453 7 10 0 Indemnity Marine. 100 50 o4 95xd 
50,000 0 14 0 Law Fire 100, 24 13 4 
10,000 *4 7 6 Law Life ... .. 100 100 120 22 
100,000 0 9 OLancashire F.&L. 20 2 > 7h 7} 
20,000 0 12 0 Legal and General. 50) 8 | 114 12 
87,504 0 16 0 Lpool.,Lon.&Globe 20 2 152 16 
49,626 1 00 Do(ll annuities). ... 214 223 
35,862 3 00 London Assurance. 25 124 60 62 
40,000 0 36Lon.&LancashireF 25 2) 6 6% | 
10,000 0 14Lon.&LancashireL 10; 274 }¢ 14 
20,000 0 60Lon.&Prov.LawL 53 63 5 6 
50,000 0 6 0Lon.&Prov.Marine 20. 2)| 3} 4} 
10,000 6 0 0 Marine ..100 | 18 | 79 82 
50,000 0 6 0 Maritime, Limited. 10 2) 44 43 
50,000 .... Merchants’ Marine 10 | 2 + 3 
40,000 2 0 ON. Brt.&Mercantile 50 8} 45; 464 
30,000 2 26Northern F.& L...100' 5 | 39 41 
40,000 0 7 6Ocean Marine ...... 25 5| 63 73 
159,125 *4 0 0 Pelican Life ......... $2 | 55 38 
6,722 21 0 0 Phoenix Fire......... . 310 315 
2.500 *1 5 0 Provident Life...... 100 " 35 37 
200,000 0 3 Queen Fire & Life, 10 33 34 
200,000 0 8 0 Rock Life ............) 5 10 7 $8 
689,2201 20 6 0 Royal Exchange ... Stk. 100 585 95 
100,000 0 18 0 Royal Insurance... 20 3 | 22} 22} 
10,000 *3 10 O Standard Life ...... 30 12 | 74 76 
4,800 *10 0 0 Sun Fire............... . 440 50 
4,300 *2 140 Do Life ...... 100 10/75 80 
100,000 0 12 OThames&Mersey M 20 2) 8 8} 
150018 0 0 Union Fire & Life..200 29 345 55xd 
41,200 0 12 6 Union Marine, L... 50 5)| 8% S84 
5,000 2 11 0 Universal Life 100 #11 38 40 
_ 50,000 0 ‘12 6 Universal Marine 200 5 | 10) 1 


° Pi eriodic: al cash bonus in additi on. 


Autho- © 
rised 2 
Issue. mh 


5,000 20 
40,000 5 
10,000 5 
229,7001 Stk. 
550,0001 Stk. 
20,000 20 
20,000 20 
10,000 20 
23,406 10 
12,000 10 
35,406 10 
4,094,8401 Stk. 
56,000 10 | 
50,000 10 
100,0001 Stk. 
200,0001 Stk. 
300,0001 Stk. 
165,0001 Stk. 
30,0001 Stk. 
60,0001 Stk. 
300,0001 Stk. 
5,000 10 
2,800,0001 Stk. 
386,5001 Stk. 
150,0001 Stk. 
25,000 20 
27,000 20 
10,000 20 
144,0001 Stk. 
360,0001 Stk. 
37,500 20 
7,000 10 
500,0001 Stk. 
15,000, 10 
__10,000 10" 





GAS. 
a Closing 
‘a Name. Prices. 
20 Bahia, Limited cont a 
5 Bombay, Limited ......... 5} 6} 
4 Do New 44 43 
100 Brentford, Consolidated 145 155 
100 Commercial ae 178 8&3 
20 Continental Union, Lim. 17 18 
14 Do New.. a a ae 
20 Do7 % Pre ference 2 2 
10 European, Limited ... 16 17 
74 Do New nate 11} 12} 
5 Do New.......... 74 «8 
100 Gas Light & Coke A, Ord. 175 80 
10 Dod % Pref. A,4thiss.; 16 174 
10 Dod % Pref. A 5th iss. 15} 163 
100 Do B, 4 % maximum 74 77 
100 Do C, 10% Preferential 205 210 
100 Do D, 10 % — 205 210 
100 Do E,10% -- 205 210 
100 DoF,5% ~- 1103 106 
100 DoG,7#% — 150 55 
100 DoH,7 % maximam..'129 33 
10 Hong Kong and China...| 15 16 
100 Imperial Continental 167 72 
100 London ; --|ke0 75 
100 Dost Preference 122 27 
20 Monte Video ...............; 144 U4 
ee sis ciaseenvtncniinn 33 35 
16 Do 1876 Issue ......... .| 27 29 
100 | Do capitalised......... ..| 92 96 
80 Do New......... . me 110 
20 Rio de Janeiro, Limited.’ 25 
10 San Paulo...... at ‘0 12 
100 South Metropolitan oe 1192 197 
10 Surrey Consumers.. 174 18} 
10 I tcnin 17 18 


INDIAN RAILWAY DEBENTURES. 








BANKS. 
Autho- ee S _, Closing 
Annua. “ Pa = 
rised “pivi- Name. S | @ | Prices 
Issue.  dend. mB 

5000: 5 % Agra, Limited 10 10; 9 10 
1000 54 % Alliance, Limited ... 25 10) 9} Y 
150,000 6} a“ Anglo-Austrian ... .| 103 11 
29.970 g % Anglo-Californian,L 20 10 9 10 
90,000 74 % Anglo-Egyptian, L.. 20 | 20 173 18% 
60,000, 73 % Anglo-Foreign, L.... 7| 7| 6} 7 
15,000 24 % Anglo-Italian, '66, L. 2,10 4 5 
30,000 12} % Bank of Australasia 40 40 67 69 

2500 7 % BankofB.Columbia 20 20 17} 18} 
12,00 7 % Do New ..... 20'10| 7 & 
20,000 5 % Bank of British Nth. 

, America . 0 + 46 48 
100,00022 % B. of Constantinople 10' 6) 52 6} 
10,000 5 % |Bank of Egypt ...... 25 25 | 20 2 

* 12 % ‘Bank of Ireland : Stk. 100 con 

0.00017} % Bank of New South 
een Wales ........-. 20 20 50 52 
72,50015 % Bank of N. Zealand 10 10 | 19} 20} 
35,000 74 % Bank of Roumania.. 20 8 | 103 10} 
25,000 10% Bank of 8. Anstralia 25 25 35 37 
99,000,11 % Bank of Victoria ... 50 25 34 36 
20,000 8 % Cen. of London, L 10, 5| 7 % 
40,000; 54 % |Chartered of India, 

Austra.,& China 20 20 19 20 
30,000 3 % Chartered Mercan- 
tile of Ind.L.&C. 25 25 19 20 
6000010 % [City ........-.reseee 20'10 13 4 
20,00013 % Colonial ............... 1 3 BW 52 
80,000 7} % Commercial Bank of 
Alexandria, L... 6| 3; 2) 23 
200,00010 % Consolidated, Lim... 10 4, 6 6} 
20,000, 44 % Delhi & London, L. 25 25)... ... 
50,000 7 % English Bank of Rio 
de Janerio, Lim 20 10 832 9} 
30,000 8 % English, Scottish, & 
Australian Chr, 20 20 20} 213 
10,000 74 % \Hong Kong & Shan. 28} 28} 54 36 
45,000, 6 % Imperial, Limited... 50 15 14) 15} 
500,000 nil. Imperial Ottoman... 20 10 9% 9§ 
6,000 8 % Ionian scepccccecres| a | ae | an Be 
6,000 8 % PO is acdens 25 10 a} 663 
95,624 Land Mortgage of 
India, Limited... 173 23 1 13 
75,0018 % London and County 50 20) 56 57 
40,000 6 % Lon. & Hanseatic, L. 20 7) 6} 63 
30,000,123 % Lon. & Provincial,L. 10 5 103 113 
60,000 8 % Lon. & R. Plate, L. 25 10) 9} 10 
50,000 6 % London & San Fran- 
cisco, Limited 10, 10)\ 7} 8&8 
1000 7 % Lond.&S.Western,L..100 20 20} 214 
100,00 14 % Lon. & Westminster 100 20 51 32 

3,000 5 % Lond. Bank of Mex. 

&S.America,L. 10, 5 | 2% 33 

300 § % Lon.Char.ofAustral. 20 20 | 214 223 

80,015 % ‘London Joint Stock 50 15 36} 37} 

49,950 Mercantile Bank of 

the R. Plate, L.. 20 20 14 2 

15,00010 % Merchant, Limited..100 25 31 32 

9,015 |Metropolitan, A...... Dy ME dae ne 

9,015 I aetna nn le 10 a 

11,970 Do New A ........ 10! 1%) ... 

15,000 8% Midland, Limited ...100 20 8 10 
50,00012 % National ...... 50 30,61 6 
187,500 12} % |National of Austral. 5 4): 7 8 
30,000 6 % NationalofLpool,L. 25 15)... ... 
100,000 6 % Nat.of N.Zealand,L. 10 3) 3} 33 
20,00021 % Nat.Prov.ofEngland 50 21 | 67 69 
105,625.21 % leicht 2012! 39 41 
45,000 6 % New London & Bra- 

ta zilian, Limited.. 20,10; 7 8 
59,325, 33 % North-Eastern Lim.) 20 | © | .. oo 
50,000 : % North-Western . Be as, xen 
60,000 % Oriental Bnk. Corp. 25 | 25 | 12 14 
20,000 15 % Provincil.ofIreland 100 25 | 64 66 
ees % | Do New ...... 10 10 | 27 28 
2,500.10 % Queensland Nat., Li 10| 5| 6 7 
34,00012 9% Standard of British | 

South Africa, L.100 25 | 39 40 
60,00016 % Union of Australia.. 25 25 49 51 
90,000 133 % Union of London ... 50 15 32 33 
TELEGRAPHS. © 
Autho- osin 
rised Share Paid. Name. = 7 : 
Issue, Prices. 
2,912,6601 Stock. 100 Anglo-American, L...| 524 33 
, 

#,043,6701 Stock. 100 Do Preferred......... .| 814 82 
2,043,6701 Stock. 100 Do Deferred... 26 26} 
90,000 10 10 Brazil. Submarine, L.| 63 7 

16,000 10 10 Cuba, Limited a at 

1500 10 10 Dold % Preference 154 - 

ae 10 9 Direct Spanish, Lim.. 

65000 = 10 =Dold qc i il 

$80,000 ; 20 Direct U. 8. Cable, L.) 10} 1 
232.0001 oa 10 Eastern, Limited .....| 7% 7% 

100 = Do6 *% Debentures 105 108 
= 100 100 «=Do5% _— 101i 108 
sean 0 10 _ Do 6 % Preference. 11} 12 
(000 100 | 100 Dene Deventer i105 108 

> ebentures| 

bin . 10 German Union Tel, 74 8 

154000] 10 | 10 | Deeg eel itt at 

7 s reference. 

ee 4 10 Great Northern ......| 8} i 

12°00 10 = Indo-European, Lim../ 21 23 

8.200 19 iterranean Ex. L.| 2} 3 

9,000 10 spe % Preference. 9 

uter’s, Limi 9 10 

200 Stock. 100 9 Submarine eeaeniats 230 m5 

88,921 10 s UE scntebonspesaae 

cis 8 Naseem) 
200, 0002 = = |Weet fi Brasilien, L.| 2 23 Rs 

50,0001 100 = 100 Do do ben. ‘ 

B. coy 3 92 
1,090,000 aes meen West.Union of U. 8.7% |118 122 


Do 6 % Stel. Bonds\107 109 


Deben- Closing 
Capital Name Prices. 
£ DEBENTURE Bonps. 
200,000 Bombay, Baroda, and Central 
as... sdenneeenhemenneeieie 4%. 
1,000,000 East Indian ..............:.c--eeceee+ 4h%| . 
BORN DO ..--.0-.necccocencansensoresensens 4%. 
440,000) DO ....0.--0-2--cccreeeeenerererernerse 4%). 
52,650, Eastern Bengal ...............--. - 4%). 
615,300: Oude and Reaiioam, ated. 4%! .. 
_ 500,000) Do ...... oS on * 
Nae “‘Dusanrons ; Brocxs. 
411,308) Eastern Bengal, guaranteed ... 4 % 102 104 
1,500,000 East Indian, Irredeemable...... 44% 112 14 
te Great Indian Peninsula ......... 4%/102 4 
(00/\Oude and Rohilkund............... 4 % | 102 4 
425,000/South Indian .............:.---0-++ 4%/1l1l 13 





MISCELLANEOUS. 


















Last S ; Closing 
Ann. Name. 4635 pa 
Divd. & a. o_o 
Borns, Loans, anp Trusts. 
6 % Auckland Harbour Board 100 all 103 105 
5 % Boston (U. 8.) Stl. Loan, 1899100 all 104 106 
5 % Dol9@2 100 all 108 110 
5 % Do 1893 100 all 108 110 
6 % City of Auckland 108 all 111 i313 
5 % City of Brisbane 100 all 108 105 
5 % City of Dunedin, Consolidatd 100 all 108 110 
5 % City of London, lst Pref 100 all 100 1: 
5 % City of Melbourne, 1907 100 all 106 107 
5 % City of Montreal, Sterling ....100 all 108) 4} 
5 % Do 1874 100 all 103% 4 
6 % City of Ottawa, Sterling 100 all 108 11) 
6 % o redeemable 1893 100 all 109 111 
6 % Dodo 1904 100 all 109 111 
6 % Dodo 1895 100 all 109 111 
5 % Qity of Providence Coup. Bds. Stk. all 103 105 | 
6 %\City of Quebec Consolidated. 100 all 104 106 
6 % Do1873 100 all 104 106 | 
6 4 Do Redeemable 1905 100 al] (104 106 
6 %, City of Toronto Sterling Deb.100 aj} LO 112 
6 % Do Waterwork Debentures 100 ajj LO 112 | 
6 % Do Sterling Consol. Deben.100 al] 109 .~ 
7 % Egyptian Viceroy Mort.Loan 100 all 78 
9 4% 0 guar. by Egyptian Gov. 100 aj] 81 = 
6 % For. & Col. Gov. Trust, Liss. 100 al] 70 74 
5 %| Do 2nd issue 100 al B® 5S 
6 %, Do 1871, 3rd issue 100 ‘ali 71 76 | 
6 % | Do 1872, 4th issue 100 al) | 66 - 
5 %! Do 1873, 5th issue 100 all 66 | 
4 % Leeds Corporation Consol....100 qj) 100 102 
6 % New York City 100 ‘all 119: 1 | 
6 % Do Gold Coupon Bonds 100 | all 129 21 
6 % Otago Harbour Board 100 al} 161 103 
6 %| Do _.|100 | al} 101 108 
6 % St Louis C ity 100 qj} 110-112 
6 % Share Inve -stment Tr ust, Prf.100 | all | 67 70 
Do Deferred 100 all | 83 % 
. Spanish Nat. Lands Mort. ...100 | al] | 88 39 
6 % Submarine Cables’ Trust 100 109 | 80 «385 
6 % Tobacco Loan.gua.byYtal.Gy. 100 | aj] 101 103 
6 % United States Mortgage 100 aly 105 107 
Coat, Copper, Iron, &c. 
Ebbw Vale Steel and Iron 233120; 1k 2 
English & Austral.Copper,L’ 3) 2 ¢‘ hi 
Nantyglo and Blaina Iron- 
works, Preferred, Limited. 100 all + 16 
Rhymney Iron, Limited 50 all | 10 Ul 
Do New I all; 3 3 
17} % Tharsis Sulphur and Copper 10 all - 8 
COMMERCIAL, FINANCIAL, 
AND LNDUSTRIAL. 
15 Australian Mortgage, Land 
and Finance, Limited 23' 5) 9310 
1£ % City Offices, L imited © 36) 1 11}) 
6 % City of Lon. Real Property,L. 25 12 133 44 
Colonial, Limited 20 2 4 
Credit, Limited, A Shares 1} all : 4 
13} % Credit Foncierof Mauritius.L 50 10/13 M4 
5 % English & Foreign Credit, L. 10 8 
8 % Fore Street Warehouse, Lim. 16 14 19 2 
11} % Foster, Porter, and Co. Lim. 15 104 16 17 
4 % General Credit & Discount,L 10 73 53 5} 
India Rubber, Gutta Percha, 
and Telegraphic Wks., L., 10 | all | 123 133} 
5 % (Internat. Finan. Society, L. 58} 33 =| 3%! 
10 % Liebig’s Extract of Meat, L. 20 all 2 31 
London Finan. Association,L, 50 374 ane 
174 % Mauritius Land, &c., Limited 10 2 4 & 
5 % Milner’s Safe, Limited 10 all | 7% 8! 
' 11 %/| National Discount, Limited..| 25 5 | 82 92) 
15 % New Zealand Loan, &c., L. 3 24 & 
12 %|New Zealand Trust & Loan,L| 25 5 | 9% 20 | 
5 %)| Do Preference 25 all | 25 26 | 
20 %/|Telegraphic Construc., &c.L. 12 all 304 Wt 
20 % (Trust & Agency of Austral.L, 10, 1) 2 4 
9 % Trust & Loan Co. of Canada,L, 20 5 7467 
4 % United Discount Corp., Lim.., 15 6 4, 5 
Lanb, &c. d 
153 % Australian Agricultural 25 | 214 36 88 
2 p.s. British American Land 374 all | 26 35 
44 p.s.\Canada Company 1 all | 75 78 
Hudson's Bay 17 = 13 i4 
10 %/|Land Securities, Limited 0 a 4 | 
Natal Land & Colon.Co. Lim. 10 all 43 4} 
Nth. British Australasian, L. wy 10 | (48S 
12} % Otago & Southland Invest. L l lf 
5 %/|Peel River Land & Min. Lim. Stk. loo | 8 83 
12} % Scottish Austral. Invest. L... Stk. 100 180 190 
8 % South Australian Land 23 all, #8 
... |Van Dieman’s Land .. 30 | all | 214 223 
4; %|Amazon Steam Navigation,L 20 all, 8 10 
5 % | British Ship Owners 1 7 +. 
10 % (|General Steam Navigation 15 ‘all | 25 27 
Merchant Shipping, Limited  /all| 4 6 
2 “% | National Steam Ship, Lim 10 ‘all 7 8 
7 % Peninsular & Oriental Steam) 30 all | 45 47 
| Do New, 1867 ... 215 VW |, 
et % Royal Mail Steam 100 | 60 | SY 2 
i % |Union Steam Ship, Limite d.., 20 all | 25 27 
23 % Assam ; 30 20) 67 70 
lb & , British Indian, Limited ......| /20 all| 4 5 
% Darjeeling, Limited ... | 20 | all | 224 223) 
s % | Lebong, Limited a ;10 all, LL ihe 
Upper Assam, Limited . /10 ‘al | 2 3 
 lAnglo-Argentine, Limited __ | Sial| # | 
84 % |Edinburgh Street | Wiall | 15 253 
.. {|London, Limited ................ 10 (all | U$ Lg} 
74 % North Metropolitan ... 10 ‘all | 143 244} 
i (Crystal Palace, A Stk. 100 | 38 4 
Do B soovanccnvenn {OSs /100 | 44 5H | 
7 %) Do Preference............ Stk.100 | 70 8 | 
6 %| Do Debentures ......... Stk. 100 105 115 
510/10/Italian Irrigation, guar. . 100 ‘all 101 205 
14 %'|Lion Brewery, Limited ...... 25 17 354 364 
6 %| Do Perpetual Preference... 20 5 # 
124 % ‘London General Omnibus, L. Stk. 100 195 a0 
National Safe Deposit, Lim./ 10 all +H ; 
\Native Guano, Limited 5 all) % 
" "New Sombrero Phosphate, L.’ 10 | all 
74 %|Phosphate Guano, Limited_. 7 all | - £ 
64 % | Rio de Janeiro City improv s all 
53 % ‘Suez Canal Shares.. oe - 
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The following are the standards for gold points of the four 
principal gold exchanges :— 


francs French ExcHANGE. 

25.32} Or gold point of 4 per mille—for us. 
25.22} Par of exchange. 

25.125 Or gold point of 4 per mille—against us. 
marks GERMAN EXCHANGE. 

»).52 Or gold point of 5 per mille—for us. 
20.43 ~+Par of exchange. 

20.32 Or gold point of 5 per mille—against us. 


$ American EXcHANGE. 


4.89 Or gold'point of 5 per mille—for us. 
4.867 Par of exchange. 
4.827 Or gold point of 8 per mille—against us. 


£ AvuSTRALIAN EXCHANGE. 
Always for us. 
The exchanges were yesterday :— 
French short exchange f 25.30 or 3 per mille—for us. 
German short exchange m20.48 or 2} per mille—for us. 
New York exchange } $4.813 
at 60 days is...... § 
At 2 Ginterest,short $4.83}—or 7 per mille—against us. 


FOREIGN RATES OF EXCHANGE ON LONDON. 





Latest Rates of Exchange 
Dates on London. 
Paris Aug. 7 25.31 (cheques) Short. 
Berlin 7 20.49 —_ 
Amsterdam 5 125 -- 
Frankfort 5 20.50 — 
Hamburg 5 2.8 \ — 

Do — 5§ 20.41 3 months’ date. 
Berlin — 7 20.41} — 
Vienna 7 11.66 _ 

St Petersburg 5 25} } a 
Madrid am 
Rome — 
Florence - — 

Cor tantinople cai x 
New York ... 7 481} 60 days’ sight. 
Kio de Janeiro July Ss 193 9U _- 
Buenos Ayres “a 
Mauritius — 
Bombay Aug. 6 Ls 6 months’ sight 
Caleutta - 5 sh ones 
Hong Kong ~- 6 38} — 
Shanghai -- 6 51k om 


Yok 


hama 
COURSE OF EXCHANGE. a» 


Price Negotiated on Change. 





Aug. 5. Aug. 7. 











Money. Paper. , Money. |} Paper. 
Amsterdam $months! 12 3 12 3 ‘ 12 3% {|12 3} 
Ditto Atsight | 12 0} 12 144412 03/12 
Hambarg 3 mouths | 20 59 | 20 63 20 59 | 20 63 
Berlin — 2% 59 | 2063 || 20 59 20 63 
Franktort-on-the-Main -- 20 59 | 2063 2059 | 20 63 
Vienna -- 1175 | 11 80 11 823 | 11 85 
Trieste -- 1175 11 80 11 824 | 11 85 
Antwerp — 2345 25 3 25 45 | 25 50 
Petersburg -- | 35 25} i244 | 2B 
Paris Cheques | 25 27} | 25 324 | 25 273 | 25 32} 
Ditto 3 months | 2540 | 2545 2540 | 25 45 
Marseilles, &c. — 25 40 25 45 25 40 | 25 45 
Venice — | 28 323 | 28 373 | 28 37% | 28 423 
Madrid _ 463 461 463 | 463 
Barcelona _ 47 ih 47 47} 
Cadiz os 46; 47 toy | 47 
Sevill ae 46} 467 +6) 47 
Valentia — 6; 462 153 467 
Malaga _ 46} 46; 463 46] 
Lisbon a — 52 2 523 | 523 
Oporto -- $24; 523 52} | 523 





RESULTS OF AUCTION SALES. 


Tue following are the particulars of the week’s important sales 
of estate and other property :— 


Amount 
PARTICULARS OF SALE. Realised. 
Date of Sale—July 31 to August 7. £ 
BEADLE anp CO.—Cue_usrorp—Moulsham street, the Militia Barracks, 
containing a freehold area of 14 acre 3,750 
BROWN, B.—Rotueruttuk—The lease of the Clyde Dry Dock, with plant, 
ke., 9 years 2,000 
CHINNOCK, GALSWORTHY, anp CHINNOCK—New Boxp Srreeer— 
No. 77, perpetual leasehold 5,600 
CRON KS—Kent, Maidstone—Hill’s Wharf, with warehouse, and stabling, 
freehold 2,600 
DEBENHAM, TEWSON, anp FARMER—Bermonpsty—The “Coach and 
Horses” public house, and 22 and 23 Crosby row, freehold 5,500 | 
Nos. 91 and 92 Long laue, freehold ; 1,420 | 
} Nos. 1 to 9 Queen's gardens, freehold aia 1,220 
Nos. Be to 37 Crosby row; Nos. 1 to 4, and la to 6a, and 13 to 18 
King’s place, freehold 4,000 
Nos. 38, 39, and 4) Crosby row, 1 to 5 Union place, and 19 to 22 
} King’s place, freehold 7 1750 
Nos 41 and 42 Crosby row, and 6 to 10 Union place, freehold 1.120 
Nos 43 to 47 Crosby row, and 5 to 11 Cottage place, fr-ehold . 2030 
Nos #8, 49, and 50 Crosby row, and 1 to 4 Cottage place, freehold 1,110 
et Nos. 12, 13,14, 17, and 18 Crosby row, and 1 to 5 Dove place, freehold 2,810 
DENT axp DALLAS—Fvtuam—171, 173, and 175 Fulham road, freehold 4,320 
FOLEY axp SON—Trowsripar—No. 8 Silver street, freehold henceabi 1,600 
GLASIER anp SONS—Uprer Ho.ttowar—Freehold ground rents of , 
S3i lés per annum ’ 2,195 
B ARNSBURY —No. 16 Westbourne road, freehold ; 1,200 
HARDS, VAUGHAN, any JENKINSON—Tosaco—The Sugar Estate 
known as Studley park, and 750 acres ...... 1,600 
. The Courland Estate, containing 860 acres... 1,300 
_ HIGGINS, T.—Sr Jouy’s Woop—No. 44 St John’s Wood park, 64 years. 1/100 
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PARTICULARS OF SALE. 
Date of Sale—July 31 to August 7. 
KEMP, J. anp R.—Betcoravia—No. 23 Lowndes square, with 


wnat 


40 years oreccserseses spa cenebinppeuiinabanenndiies evesencen 9 
Reoest’s Parx—No. 4 Brunswick place, 44 years .......0.00000 050 
| MULLETT, BOOKER, anv OO.—Portuay EstaTe—Ground rents of 336i wa 
er annum, 23 years........ aa vecieasncaks ae | 
NEWBON anp HARDING—City or Lonpon—No. 8 Brushfield street, 4455 | 
freehold neonates . acameteis ; anihsioinvenmiens | 
ROBINS, E.—Pecknam Rre—Violet cottage and Rye cottage... Lis 
Benmon DSE\ —Nos. 16 to 22 Salisbury street, freehold i 4 
Nos. 24 to 29 Salisbury street, and Nos. 1 to 4 Norfolk place, freehold ry 
ROLFE, J.—Woo.wicu, Trinity street—The lease of the “ Lord Howick,” am 
BP ID vnconsnnsiie EE ; 7 
RUSHWORTH, ABBOTT, anp STEVENS—B.Loomszvry—61 and 62 Broad 200 
street, freehold anciaree scnadietad stishimedi ili ; eee 1,600] 
SEDGWICK anp SON—Yorx, Flaxton Station—Lilling green farm, con. 
taining 247a 2r Op, freehold ... Spb ihaaeeiamiadaeiea cia ent 3,500 | 
Enclosures of land, containing 16a 3r 38p ........000.00.00...... % 1015 | 
SMITH (DANIEL), SON, anp OAKLEY—Soussex, Rotherfield Station— | 
Enclosures of freehold land, containing a 3r 37p 1,200 | 
TRIST, WATNEY anv CO.—Crtr or Lonpon—113 and 114 Houndsditch 
freehold * . teees oa . 3,470 | 
32 and 33 Cutler street, freehold ‘ seoseee 2930 | 
TURNER, J.—Datston—96, 98, and 100 Lansdowne road, 79 years... 1,135 
Beprorp SquaRE—25 and 25a Store street, 25 years +s sine 1610 | 
1, 4, 5, 11, 17, 19, 29, and 30 Keppel Mews South, 22 years... 1315 
WATSON anv JOLLY—Sr Gror@e’s IN THE East—2 to 5 William street, a 
freehold aved , hantdimhchiinenkemense cal | 
WEATHERALL anv GREEN—Stamrorp Hi_t_t—The freehold residence 1800 
called Gothic house, and 4} acres aes 7,150 
MaryYLEBpone—No. 146 Edgware road, 43 years ccna 1,080 
WHITE, C. anv H.—KEnninoton—t to 9 Green street, 31 years.............., 1,000 | 





NOTICES AND REPORTS. 
RAILWAY COMPANIES. 

Belfast and County Down.—The report recommends a dividend 
at the rate of 2} per cent. per annum, carrying forward 2,3811. 

Canada Central.—Advices from New York state that the com. | 
pany has sold to a syndicate of London and New York bankers its | 
entire issue of first mortgage bonds amounting to 500,000! sterling. | 
The interest accruing on these bonds is guaranteed by the| 
Dominion of Canada. 

Danube and Black Sea.—The receipts for the past half-year have| 
exceeded those of the corresponding period by nearly 80 per cent.| 
The greater part of the amount due from the Russian Govern.’ 
ment has just been paid, but the company has had to submit to! 
a sacrifice. The manager has gone to Odessa, with the object of| 
obtaining the balance of the amount. Owing to the non-receipt 
of money from the Russian Government, the interest on the 8 per)| 
cent. mortgage bonds for the year ended 30th November, 1878, has | 
hitherto remained unpaid. The directors hope to settle the claim| 
for damages upon the Russian Government, and to be able to pay | 
back interest in the course of the autumn. 

Limerick and Kerry.—The directors state that the construction 
of the line has been pushed on with expedition during the half- 
year, and they express confidence that the original estimates will 
not be exceeded, and that in about eighteen months the greater 
part, if not the whole of the line, will be opened for traffic. 

London, Chatham, and Dover.—The revenue accounts for the 


half-years ended June 30, compare as follows with those of the 
corresponding period :— 




















1878 1879 
£ £ 
NE I i cinin css decdownvaieniadiiainels 511,742 7,411 
Re IN ois ais dns cenncsecridiainmnsen scale TD. sssciicnasncuue 291,265 
Net revenue..................... 217,172 206,146 
Add surplus from December half 121,550 137,638 
Available for 338,722 343,784 | 
—interest charges...... 170,767 169,477 | 
167,955 174,307 
—arbitration preference dividend of 31 5s 
per cent. for the year ..........0.0....06 166,768 (317s6d%) 173,183 
Surplus vikcatdd Meaning 1,187 sian 1,124 
Capital Account. ; 
Expended. Receives 
£ , 
To 31st December, 1878 .............c.00000 22,846,087 22,765,647 
During the half-yoar ....................0... RROD" ocvchoctvatond nil. 
Total, 39th June, 1879 22,906,662 22,765,647 


Estimated total further capital expenditure, 516,8251. The bills 
for the purchase of the Sevenoaks and Maidstone line, and for the 
widening of the section of the main-line from Herne Hill # 
Bickley have become law. For these purposes, and for the Deal 
and Dover line, it is necessary to raise 431,5001 additional capital. 

London and South-Western.—The revenue accounts for the past 











six months campared with those for the first half-year of 1878:— 
1878. 1879. 
£ £ 
Gross receipts RETO AIO ons ccecneneeees 1,228,598 
Working expenses 644,066 636,107 
Net revenue 523,424 542,491 
Add pievious surplus .....0....0.......cceeceeee 14142 ...... 16,747 
Preference charges .............0..cccccecesenees 318,860 347,087 
Available for dividend .............. © 227,206 .....s.c0002+ 212,201 
—on the ordinary stock at the rate of 4} 12 
per cent. per annum... 220,507 (4) % p.a.) 08,9 
Surplus ...... patinues pai TADD  ceccccceeceesse 3,289 
Capital Account. : 
Expended. Received. 
£ 
To 3lst December, 1878 ...... GRIPE AND on ncreceorens 22,512,968 
During the half-year .....0.0000.0........... eee 547,48 
Total, 30th June, 1879 ............ 22,821,008 ....ecceeeeees 22,890,393 
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i 
Estimated capital outlay in the current half-year 130,0001, and in 
subsequent half-years 40,0001 on works in progress. The contrast 
of the revenue accounts 1s given as In the published returns, but 
is not exact, owing to the absorption of various leased lines into 
the system. In reality, there is a small increase in traffic revenue, 

‘coupled with an addition of 12,106/ to the working expenses. The 
raising of the platforms throughout the system is being proceeded 
with, the doubling of the line to Plymouth is approaching comple- 
tion, and the remaining section of the Ascot and Aldershot line 

|| has been opened. The Ryde Pier railway is progressing. It is 
proposed to consolidate preference stocks. 

London, Tilbury, and Southend.—For the half-year a dividend 
‘at the rate of 1} per cent. per annum is announced, and 2901 
carried forward. : 

Maryport and Carli sle.—The directors propose a dividend at 
the rate of 8 per cent. per annum. 

Midland.—A dividend is proposed at the rate of 5 per cent. per 
annum, while about 11,0001 is carried forward. This compares 
with a distribution at the same rate for the corresponding period 
last year, when 10,2971 was carried over. 

| Midland and Eastern.—A dividend at the rate of 4 per cent. per 

‘annum on the preference stock is announced. 

Newry and Armagh.—Creditors must forward their claims to the 

‘secretary, the undertaking having been transferred to the Great 
Northern of Ireland. 

Port Madock, Croesor, and Beddgeler! Tram-Railway.—An issue 
is announced of 23,000! in first preference shares of 101 each. It is 
intended to extend the existing tramway line to Beddgelert, and 
powers have been obtained to work the new branch by steam. 

Rhymney.—The receipts for the half-year were 73,6501, or an in- 
crease of 4,6921. The available balance is 13,4741, out of which a 
dividend at the rate of 84 per cent. is proposed, 1,5001 is added to 
reserve, and 244! carried forward. 

Sambre and Meuse.—A dividend is recommended of 4s 6d per 
share for the hulf-year, leaving 4301 to be carried forward. 
| BANKS. 
| Bank of Eyypt.—The net profits for the six months were 1,645, 
or, including 1,2917 brought forward, 2,9361. In order to pay an 
interim dividend at the rate of 5 per cent. per annum, 5,0001 is 
taken from reserve. After the dividend is deducted 1,686/ will be 
carried forward. 

Caledonian Banking.—The annual report refers in detail to the 
circumstances which necessitated the temporary stoppage last 

December, and the means which have since been taken to get rid 
of the diffi-ulties. The losses to be sustained from the bank's past 

| transactions and depreciation of investments is calculated at 
69,2701, and 11,0007 is due on the call made by the City of Glasgow 
Bank. This has been made good by absorbing the amount at the 
credit of the buildings account, the profits of the year, and by the 
transfer of 25,0001 from the reserve fund, which now stands at 

50,0001, This and the paid capital of 150,0001 is stated to be 
intact, and no stocks or shares in unlimite companies are held. 

Merchant Banking Company of London.—An interim dividend 

at the rate of 8 per cent. per annum has been declared payable 


on the Ist prox. The distribution is the same as at this time last 
year. 


MISCELLANEOUS COMPANIES. 

Army and Navy Co-operative Society —At a meeting held to 
consider resolutions for raising the capital from 60,0001 to 300,0001, 
after considerable discussion an amendment was carried that 
notice should be given to Messrs Vickers to take over their pre- 
mises as soon as allowable by their lease, it being contended that 
by this means all the additional accommodation necessary would 
be furnished. A poll was demanded by the directors, and the 
meeting was adjourned to the 22nd inst. 

Central Pacific Coal and Coke, Limited, 8 per Cent. First Mort- 
gage Debentures.—Applications are invited for 150,0001 at the 


price of 90. The bonds are to be redeemable at par by annual 
drawings. 






City of Norwich Waterworks—The company have declared a 
half-yearly dividend at the rate of 6 per cent. per annum. 

: Co-operative Pure Family Beer Association, Limited.—Capital 
| 90,0001, in 31 shares, of which half are offered for subscription. 
Edinburgh Street Tramways.—The half-yearly report shows an 
available total of 6,863/, and recommends a dividend at the rate of 
bs per cent. per annum, leaving 1,135l. 

English and Australian Copper—There was an estimated loss 
tor the six months ended December 31 of 1,2531, owing to the fall 
im copper. The reserve stands at 9,956l. 

Kit Hill Tunnel, Limited.—Creditors must send in their claims 
by Ist October to Mr Browne, 3 Queen street, E.C., the official 
liquidator. 

Leith and London Shipping, Limited.—At the meeting, it was 
resolved to wind up voluntarily, and Mr John Taylor, Edinburgh, 
Was appointed liquidator. 

f. ‘on Brewery.—The directors have declared an interim dividend 
or the half-year ended June 30 at the rate of 10 per cent. per 
annum. 

London General Omnibus.— At the half-yearly meeting it is 
ee to declare a dividend at the aie of rf per ak per 
at on For the corresponding period last year the dividend was 

Hp, of 12) per cent., and 15,0001 was placed to reserve. 
for > a Tramways.—The hew management publish the accounts 
have ae ox months, showing a loss. Repairs and renewals 
the a ie all available profit, but the engineer reports that 
interfered th g placed in proper order, though progress has been 
account i with by the bad weather. The debit balance to capital 
six 1s stated at 97,1761. The present board recommend the 

ber vent. preference shareholders to take 3 per cent., and that 
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the scripholders before taking dividend should set aside 1 per cent. | 
on the ordinary capital (or 2,5001) annually to enable the deficit to 
be wiped off on capital account. The ordinary shares are to be re- 
duced to 61 5s each, if the holders consent. Debenture bonds for } 

; 








20,0001 at 5 per cent. interest are to be issued, redeemable in seven 
years. 

Luckingpore Tea of Assam.—The profit for the year is 4.603. 
which, added to the sum brought forward, and deducting dividends 
since paid, will leave a balance ot 6,1671, out of which it is pro- 
posed to pay a further dividend of 4 per cent., making 8 per cent 
for the year, and leaving 3,218l to be carried forwar1. 

Mercantile Steamship.—Interim dividend 4s per share. 

Milford Docks.—Little response was made to the circular issued 
in April last. By means of the preference capital already autho- 
rised a new contract has been made for the completion o? the works | 
by the Ist of March next. It is proposed to offer for subscription | 
10,0061 five per cent. preference capital. 

Millwall Dock.—The gross receipts for the half-year 
72,6341, or a decrease of 6,3271. The net receipts, however, sho 
an improvement of 1,854, owing to savings in expenditure, the 
total being 25,7631. After payment of debenture interest there 
remains, including the balance brought forward, 17,2901. Le 
preference dividend will absorb 10,8751, and the directors recom- | 
mend a distribution at the rate of 2} per cent. per annum, leaving | 
311. 

Milner’s Safe——At the annual meeting, a dividend of 
cent. was declared for the year. 

Natal Land and Colonisation.—The unusual drought eding | | 
years has continued through 1878, and has led to a further balance 
against the cultivated estates. But for these estates there isa 
balance of profits equal to a dividend of nearly 5 per cent. on the |} 
original capital. As the crops of maize are reported to be heavy, 
and the promise of coffee good, the directors have determined to 
carry the balance of the profit and loss account, amounting to 
16,8731, to the balance sheet to be held against the losses of the || 
cultivated estates, and to be dealt with when the remunerative 
power of these estates shall have been fully tested. 

National Mortgage and Agency of New Zealand.—An interim || 
dividend at the rate of 5 per cent. per annum for the past half- 
year will be paid at the Bank of Scotland, on the 16th inst. 

: } n i} } 
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New Zealand Trust and Loan.—The directors declare a dividend 
of 5s per share, and an extra 2s per share, making, with dividends 
declared in January, 13 per cent. 

Pawson and Company.—The net profits for the half-year were 
7,1431l, making, with 6,794 brought in, atotal of 13,937/. A divi- || 
dend at the rate of 5 per cent. per annum is recommended, leaving, | 
after writing off 8751 from leases, 7,0621. 

Port of London Co-operative Society.—The net profit is 23S/, out 
of which interest at the rate of 5 per cent. per annum will be 
paid, and a bonus of 3d in the pound on shareholders’ purchases. 

Skerne Iron Works, Limited. — Creditors must send 
claims by 4th September to Mr W. Harding, of Darlin 
official liquidator. 

Tredegar Iron and Coal.—At the meeting, a dividend at the i 
rate of 2) per cent. per annum was anuounced on the A and B 
shares, and 20,2611 carried over. 

Wellington City (New Zealand) 6 per Cent, Dedentures—The 
Bank of New Zealand will receive tenders until the 15th ins*. for 
100,0001, in bonds of 1001 each, redeemable at par in 1929, o1 


’ 


in their 
grton, the 
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viously by means of a sinking fund. No tender will be received 
below 103. The loan will be utilised for municipal purposvs. ‘The 


present funded debt of the city is stated to be 200,VU0vl. 


MINING COMPANIES. 
Panulcillo Copper.—The profits shown by the Chili books for the 
six months ended June 30 last have amounted to about 11,000/. 
Deducting the debenture interest and London charges, the net 
profit for the half-year will be nearly 8,000. 
Richmond Consolidated. —The directors have declare a dividend 
of 7s 6d per share. s 





Che Commercial Times. 


MAILS ARRIVED. 
LATEST DATES. 


On August 1, frem Inpia, &c., via Brindisi—Aden, July 19; Alexandria, 26 
Beyrout, 22; Bombay, 11; Calcutta, 8; Cairo, 25; Cyprus, 24. 
On August 2, from SourH Arkrica, per Nubian Cape Town, July 8; St 


Helena, 14; Funchal, 27. 


On Angust 4, from NortH America, per Abyssinia -- New York, 
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Boston, 22; Philadelphia, 22; San Francisco, July 15; Detroit, 21 Sydney, 
June 19; Melbourne, 17; New Zealand Marine P.O., 24; brisbane, 14; Hobart 


Town, 13; Launceston, 13; Hamilton, July 21; Kingston, 21 
Quebec, 21; Toronto, 21; Ottawa, 21. 


Montreal, 21; 


On August 4, from SovurH America, per Neva—Buenos Ayres, July * Monte 
Video, 9; Rio de Janeiro, 15; Rio Grande do Sul, 8; Lisbon, 31. . ia 

On August 5,from Curut, Peru, &., per City of Brussels Honduras, July 2; 
Paita, 5; Piura, 4; Callao, 3; Lima, 2; Valparaiso, June 17 ; 


On August 5, from AUSTRALIA AND THE East, per Zambesi — Adelaide, 
June 14; Deniliquin, 11; Albany, 18; Brisbane, 6; Albury, N.5.W., 1; (reelong, 
12; Hobart Town, 9; Launceston, 10; Levuka, Fiji, May 26; ‘Melbourne, 
June 12; Perth, 16; Queenscliff, 12; Sydney, 10; Auckland, 2; Ca upbelltown, » ; 
Christchurch, 3; Dunedin, 5; Invercargill, 5; Port Chaimers, 4; W' ington, | 
2; Aden, July 13; Bombay, 4; Calcutta, 1; Colombo, 2; Gibraltar, as x4 
Kong, June 17; Malta, July 26; Penang, June 26; Point de Galle, J i) 
Singapore, June 24. ; : ae 

On August 6, from Nort America, per Mosel—New York, July 28. 

On August 6, from Unrrep States, per Parthia—Boston, July ne 27; Lagos, || 

On August 7,from West Arrica, per Senegal—Fernando Po, ane 3 nll 
July 3; Accra, 10; Cape Coast Castle, 13; Quittah, 7; Monron® Uy iain 
Leone, 21; Bathurst (Gambia), 24; Teneriffe, 30; Goree, 25; Funcbe’ ° 
August 1. 

On August 7,from AUSTRALIA AND THE East, 

Bombay , 11; Calcutta, 8; Gibraltar, August 2; i 


r Hindostan—Aden, July 19; | 
alta, July 39. 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
| of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
| week ended August 2, 1879, and for the corresponding week in each of the 
| years from 1878 to 1875 :— 





Quantity Soup. AVERAGE PRICES. 




















Wheat. Barley. | Oats. Wheat. | Barley. | Oats. 

—_ : as. beh qrs beh| qrs bsh s ad s ad sd 

1879 18,212 0 386 5 911 4 49 3 2% 6 | 21 8 

1878 2750 3 109 4} 746 3 44 10 33 3 27 0 

| 1877 23,286 4 160 6 | 1,036 1 65 6 $5 5 28 7 

1876 21,163 1 205 1} 597 7) 4 8 31 10 29 9 

| 1875 | 30819 2 129 2 | 438 5 5310 4 4 32 4 
AVERAGES OF GRAIN. 


The followin 
| of British Cor 
| Excise, 
| ended August 


g isa statement showing the quantities sold and the average price 
n (Imperial measure), as received from the Inspectors and Officers of 
rmably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


2, 1879 :— 


onfe 


Quantities Sold. Average Price. 





| qrs bsh _ 
Wheat 18,212 0 . 49 3 
Barley $86 5 ee BB 
Oats . 911 4 21 8 
! 
} 


THE COTTON TRADE. 


LIVERPOOL.—Avevust 7. 

The cotton market was heavy on Friday, and, after the holidays, 
| opened on Tuesday with great depression, which continued yester- 
day with a considerable decline in prices. To-day the demand has 
revived, and part of the decline has been recovered, but quotations 
generally are still much below those of last Thursday. Sea Island 
has been in fair demand, without prices specially giving way this 
| week, but quotations are reduced about $d per lb, representing the 

decline during the past two months. American has been in very 
limited demand during the greater part of the week (of four days), 
and, with considerable pressure to sell, quotations are reduced }d per 
ib. In Brazilian, with a small business doing, prices are reduced $d 
per lb. Egyptian has been in moderate demand, and the current 
qualities of brown cotton are reduced $d per lb. West Indian is 
| neglected, and quotations are reduced 4d per lb. Peruvian is freely 
offered, and generally §d per lb lower. East Indian continues to be 
| freely offered, and, with a moderate business, prices are 7d to 4d 
per lb lower. 


“Futures.”"—The market opened weak after the holidays, and, 
with considerable pressure to sell, prices declined about $d per Ib. 
| Yesterday afternoon and to-day a more cheerful feeling has pre- 

vailed, and prices have recovered fully jd per lb. The final rates 
show a decline of 3,d to jyd per lb from last Thursday's circular 
quotations. The latest transactions are—Delivery : American, any 
port, L.M.C., August-September, 64d ; September- etober, Giid ; 
October-November, 68,4; November- December, 6d; January- 
February, 6d; March-April, 6d. Shipment: American, any port, 
L.M.C.S.V. new crop, October-November, 6d; November-Decem- 
| ber, 6d per Ib. 


The sales of the week (four days) amount to 36,170 bales, of 
| which 2,060 are on speculation, and 2,760 declared for export ; the 
forwarded is 1,790 bales, of which 1,390 are American, 50 Egyptian, 
270 Surat, and 80 bales Bengal, which make the takings of the 
| trade 33,140 bales. 


| Aveust 8.—The sales to-day will probably amount to about 
' 


PRICES CURRENT. 


























i 
| Good Same Period 1878. 
| Descript Ord. | Mid. | Fair. | ».. Good. Fine. _ -— 
j I Fair . Soi 
| Mid. | Fair. , Good. 
per lb per lb'per Ib per Ib per Ibiper Ib per lb per Ib per Ib 
« d d ¢ ( a ( d d 
| Sea Island 17 18 19 21 24 23 17 18 21 
Florida ditto 15 164 173 18 19 20 15} 16 17 
Upland 5% 63 6: “ a 
Mobile 5 ie 6 i i Of . 
Texas 53 6} 6% . 
Orleans 54 6} 6; . “ 
Pernambuco, &c 6} 7 } » A sae 73 os 
| Ceara, Aracaty, &c 6; 7 a, 73 . 
| Paraiba ee : ; ad 6} 6] ; 
| Santos ... 6: 61 an eee ae 7 
| Bahia, Aracaju, &c. : 6} 6} as 6] ve 
Maceio ‘ 6} 7 7} : 7% nin 
Maranham 7 7} 73 8} 73 8} 
| Egyptian, Gallini 9% 10¢' 114; 1 : 10 14 
| Ditto Brown 4: St} 7i) sti et] of 7 9% 93 
| Ditto White : .| 2 | Ml vel shi St; 8} 
| Smyrna, Greek, &c. ; | | 6 ny 
| Tahiti Sea Island l4 14; 15} 16 | 12} 123 
| West Indian 6) Gti wm) 7%) «Sal 7 7} 
Haytien - ‘ ; = ele . 6 6} 
| La Guayran ‘ 5k 5 58 51 52 6} 
| Peruvian—Rough 6 6] 7 7} 6 7 8: 
Ditto Soft Staple St: ofl ef! ef! 7! 6 ‘| 7 
| African 5} i} 6 5i | 64 
| Surat—Hingunghat. 538 5 64 52 62 
| Ginned Dharwar 5 5} 6 ” 64 
| M. Ginned Broach. 5) 5k Og | id 5k | 6h 
Dhollerah 3 3 $i 53 545] 44 54 6 
Oomrawuttee 3 | | Sh Ss) sl 4! 54) 58 
Veraval, &e. 3 St) Oba COS. OSS 4) S58 SE 
Comptah 4] 5} 5s | R of 
| _ Seinde 4 4k 48! . r 
Bengal au) at | 
ym 4 +) : is 1 
Madras—Tinnevelly.. ‘ Hy “| ‘s 5 
Western 4) Sk 


ee 
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Imports, Exports, CoNsUMPTION, &C, aa 
1878. 1879 
bales. bale, 
Imports from Jan. 1 to Aug. 7 ........-...-.0008 Re pee 1,895,663 
Exports from Jan. 1 to Aug. 7 ............-.00+ 168,680 oo. - 16aMo 
Stock, ANG. 7 ......cscecenserree cccscenpecteeereeees I eee 502,620 
Consumption from Jan. 1 to Ang.7 ......... 1,745,560 ............ 1,050,530 
| The above figures show :— 
| A decrease of import compared with the same date last year of......... bales 211,199 


| A decrease of quantity taken for consumption of 
A deerease of actual exports of inion 
A decrease of stock of 





| Ta speculation there is an decrease of 29,100 bales. The importe 

this week have amounted to 13,604 bales, and the quantity of | 
American cotton reported at sea for Great Britain (including eabje| 
advices to date) is 25,000 bales, against 31,000 bales at the! 
corresponding period last year. The actual exports have been| 
5,601 bales this week. 


LONDON.—Aveust 7. 
Annexed is a portion of the circular issued this week by a! 
London Cotton Brokers’ Association :— | 











The business on the spot has been small, and prices are rather | 
easier. Arrivals have been pressed for sale, and at one time| 
American futures showed a decline of §d per lb; but there jg! 
more buying at the close, and some of the fall has been recovered, | 
PRESENT QUOTATIONS. 


Sammon 








| wee Fair Prices ofFair | 
Deseriptions. Ord. | Mid. | t4 Gooa | Good to |" ame tnet| 
to Mid. | Fair. ; Fine. | 
Fair. | 1878. | 1877, 
ee —<“‘“‘iC aueunmunn inane 
per lb ‘per lb per lb er lb r lb 
d d a a ad d da per on 
Surat—Hingunghaut ......... ae ale 5k @53 64 @... | 5% bt 
Saw-ginned Dharwar aes” ai os fe) Dw on 
Machine-ginned Broach... rae os 5S Se: Gi... 5+ | 
Dhollerah 3 33 44; 53 5%) 58 ... 5a | 54 
Oomrawuttee...... 3 38 4i' 52 54: & 5 | 5k 
Mangarole 21 34 43 5 ts 5 os 5 te eee 5 & | 5 | 
I in erin ealtainslbai nies a. 4) 2 | St... 5} | & 
Madras—Tinnevelly .. a i - an 4) 4 SB 52 St.) ot | 
Western Rosctaaanan 43 4 4e Ok Ow. | OR OB 
a a 4: 4i 5h on ww | 
I iets enc di cinccaats ae | SF) 5 5 oe eee 1 oe See 
Coimbatore, Salem, &c........| | 44; 5 St! 58 6 | Sb} Bf 
| tater ee | 4 | 4 44) 42 Stl | ai 
ES [SR SRE 4 | 4 48: 48 St! 4] a) 
a $ 44 42 4; 53) 4 4; 
West India, &....... i 6 6 63; 7 74; G1 6 hi 
STINE, 5c csevccucancceenene 63 | 62 7 ee 7: | & 
African rahnaiiiatai 5} |) 5 52) 6 6) Bi & 
Australian and Fiji...... som 54 | 6 6} 6 8 6 | 6 
Sea Island kinds ............ 10 16 23 2 27 30 |\|38 {|B 
Tahiti 8 0 112 MIB Wi THe 


Sales to arrive and for forward delivery about 12,000 bales—| 
To arrive—Tinnevelly, at 5d to 54d, May-July, for good fair; 
Bengal, at 44d to 4,d, April-June for good, g.c., f.g.f.e. For-| 
ward delivery—American, at 513d to 5;,d, October-December—| 
6d to 63d, August-October, for middling, 1. m. ec. 

Imports AND De.ivertes from January 1 to Aug. 7, with 
Srockcs at Aug. 7. 





| 
i 
} 



















Surat : Bengal 
| and | Madras. Tinne- & Ran.! coe Total 
| Seinde. | velley. goon, | =inds 
| bales. | bales. | bales. | bales. | bales. | bales 
(1879, 8,592 | 30,920 | 31,208 | 81,763 | 2,201 | 154,68 
SINT cisishiniineitlaet ~ 1878) 8063) 16140, 9,115 | 2510| 2864) 386% 
—e eae _ (1877) 14,874 | 30,802 | 9,743 | 51,482 | 4,625 | 111,38 
1879 3,625 | 32,310 | 40,012 | 66,286 | 3,049 | 15028 | 
Delivered to Ang.5 ...~ 1878) 6,951 | 16,174 | 7,843 | 6,054 | 3,373 | 403% | 
____ (1877) 13,173 | 46,514 | 19,916 | 33,066 | 4,605 1117888 
(1879, 2,273 | 16,771 | 11,443 | 21,138 | 675 | AR) 
Stock, Aug.7 ......... . < 1878) 2,086 5,256 2,825 2,517 | 1,190 
(1877| 1,833 | 10,201 | 3,792 | 18,995 | 1,128 





Corton known to be ArLoat to Europe by latest M 











| 
aati] Liver- | “ | Besstgn Total, 
pool | Orders Ports. 
From— bales. | bales. | bales. | bales. | 
Er | 1,324 64,541 | 2,500 | 79,333 | 147,688 
SS eae ee ti 3,802 |... 6,276 
Madras and Coconada ........ | 7,852 . | 2,130} 10,002 
Ceylon and Tuticorin ......... 12,853 ee ... | 1,075 | 13,928 
bs dsicdabincninakinn tad 26,647 6,771 | 16,601 18,113 | 68,132 
RANE ara centBeake: 3,200 376} ... | 3,0 
SIN ohbbenal Gace Giatatmticcnee cae (— ; | - i. i . 
HH 

ca aes | 54350 71,312 , 23,273 | 100,671 | 249,606 
TTB. .ncecorecosesoorcrcacsenrepseesseres| LAOT | B5S75| L280] SATE. 





IMPORTS AND EXPORTS OF COTTON. 
The following is a return of the number of bales of cotton 
imported, exported, forwarded from ports to inland towns, 
turned to ports during the month and seven months ended 
a 1 oe compared with the corresponding months of the years 
and 1877 :— 


Monts ended July 31. 
o————I mports. > 
1879. 1878. 1877. 

bales. 


bales. 
74,849 106,287 
8,702 23,514 
36,575 25,768 
2,570 3,669 
6,582 


6,252 
128,548 ... 165,820 





—_—_.— Exports. 
1879. 1878. 
bales. 
9,182 


Description 
of Cotton. 
American 
Brazilian 
East Indian 

Egyptian 
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epee TEEN a a aN 

































Forw irded from Forwarded from 
Ports to Inland Towns. Inland Towns to Ports. 
ee -e ~— 

rinti "1879. 878. 1877. 1879. 1878. 1877, 
Daten. bales. bales. bales. bales. bales, bales. 
| American....++-+- 139,821 ... 194,508... 143,546 ... dl ... 896 .. 743 

| Brazilian ......-. (e.. WE. BP. a Wow 
| Bact Indian...... 12440... 14660... 223670... .. ... 9... 100 
| tiAN .....+.+ 13,528 ... 21,253... 18,247 ... 108 ... 39 .. 232 
we =—176,567 248,170 ... 218,722 ... 519... LISL... 107 
oe. Seven Monrtus ended July 31. ” 

———Imports. Exports. 
Description 1879. 1878. 1877. 1879. 1878. 1877. 
of Cotton. bales. bales. bales. bales. bales, bales. 
| American......-++ 1,443,964 ... 1,619,610 ... 1,519,341 ... 73,121 75,895 ... 54,577 
| Brizilian .....-.-- 52,228... 86,393... 267,401... 4,045 919... 3,333 
| Bast Indian...... 238,652 ... 226,817 ... 334,134 ... 168,690 ... 84,278 |.. 160,465 
| Egyptian .. 95,573... 107,082 . 158,167 ... 8,263 ... 12,390... 11,248 
Miscellaneous... 59,696 ... 31,642 40,785 ... 5391... 7,144... 4,290 
Total.......-. 1,940,113 ... 2,071,494 ... 2,319,828 ... 259,510 ... 180,626 ... 233,913 
| Forwarded from Forwarded from 

Ports to Inland Towns. Inland Towns to Ports. 
| reeQaGa- i Pt sao 
| Deseription 1879. 1878. 1877. 1879. 1878. 1877. 
| of Cotton. bales. bales. bales. bales. bales. bales. 
| merican.......-- 1,239,071 ... 1,270,016 ... 1,166,516 ... 4,665 6111... 3,403 
Brazilian 62,648 ... 78,502 ... 187,702 ... 30 ... $8 ... 80 
Rast Indian...... 98,042 ... 103,691 ... 175,696 is 7m. 153 ... 100 
Egyptian . 9348B... 151,347... 147,7 ‘ 158 ... 355 ... 666 
Miscellaneous... 19,534... 17,732... 15,188 ... 327 ... 38 ... 4 
Total......... 1,512,718 ... 1,621,288 ... 1,692,886... 5,253... 6,755... 4,253 


| New Orneans.—The anxexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled August 7 :— 


Last Week. This Week. 1878-9. 1877-8. 
| bales. bales. bales. bales. 
Receipts, 7 days—At Gulf ports 900 1,500 1,300 1,300 
| Atlantic ports. .......00...00....0 2,700 2,000 1,900 1,500 
are 3,600 3,500 3,200 2,800 
| Total since Sept. 1—Gulf ports ... 2,104,300 ... 2,229,000 ... 2,041,900 
| Atlantic ports............-..0000 .. 2,332,300 ... 1,996,100 ... 1,896,400 
| All POrts .....0.ccssevcessorssreeeee .. 4,436,600 ... 4,225,100 ... 3,938,300 
| Received subsequently at ports... 32,000 8,000 
| Witsoe Welt, .21...0csessceceveccsucsescts 3,000 3,000 
| A RN icsceincmedks .. 4,811,000... 4,485,000 
| Exports, 7 days—To G. Britain.. 5,000 10,000 6,000 2,000 
SE, os cdiictnccdngenteverivescorit 1,000 3,000 2,000 
| I aa siittositteiilctieaitbicnn 6,000 13,000 8,000 2,000 
Total since Sept. 1......... . 3,399,000... 3,322,000 . 3,004,000 
Future DeLivery at New YORK—MIDDLING. i 
Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. April. 
c c ec c c e c c c 
L TORY... nessccscessss 1OF ... 10H... 10h... OF... OF... OM... 10d... 104... ... 
| Last i) 11%... 11g... 10%... 10%... 10h ... 108... 10§ ... 108... ... 
PRICES—MIDDLING. : 
| To-day. Previous week. 
| c ec 
| NIE: os: ciccndd ccedatenetnaldainacinciatenndaed ee  kubcAdeks 11} 
| I i iesisckcuscssecenetpesivnidresdesceuevtedibpbedanns BP wtacennse 114 
| INET is. asininis since teeubanecchbah tend eghiicemenodiebien ee | heteventy 11} 
Ne a ge, kc cl Oe TE Sinsaans 11% 
BE sreckecvicsscchiotaisiinencnanettasaiee Ga” serbaies’ 11 


| 


| MANCHESTER, August 7.—The return of the unfavourable 
Weather, and the weakness in cotton have exercised a depressing 
influence on this market. Yarns on the whole have been in 
diminished request. For India and China merchants have bought 
to a moderate amount, elsewhere transactions have been unusu- 
allysmall. Manufacturers generally have refrained from operating, 
,and quotations on the week show a sensible decline. The cloth 
demand from all quarters has been poor and unsatisfactory. 
‘Shirtings have met with inquiry, but the firmness of prices has 
\checked business to a considerable extent. To day the market is 
|Stronger in sympathy with that at Liverpool, though neither in 
Yarns or cloth has there been any substantial improvement in the 
| Aggregate sales effected. 

COMPARATIVE STATEMENT 


or THE CoTron TRADE. 





Price, | Corresponding week in 


Raw Corron. | Aug: 7, } 

























| 1879. | 1878. 1877.) 1876., 1875.) 1874. 
Ne | | ns ef | ee 
y oe Te s dis dis dis a 
' Upland, middling............cccccece0e. per lb 0 64/063 0 6H 0 630 7] ... 
PON MN BO se ccssiscncseccucokesenedscsad © 6} 06% O 630 6} 07%) 
Pernambuoo, fai... ..o.osssecsescocccccceces © 6/0 6 6 ef . |0 770 & 
Ne 0 63|0 620 G6 ... | 0 83,0 8 
n°: # Mule-twist, fair, 2nd quality... 0 9° | 010} 610] 0 108 O11) 1 04 
Rie sertwist, ditto... 0 82/010 © 10} O 104 0 114) 1 0} 
2” 2 reed, Printer, 29 yds, 4 Ibs 2 o7s.. 3 10h) 4 7) 4108 4 445 0/5 
Dir wa reed, ditto, — Slbs2omu.| 4 4 | 5 145 6/5 146 3/6 H 
in, 60 reed, Gold End Shirtings, 374 
PR DL eS 7 als Ue mime ols 
tow © reed, ditto, ditto, 8 lbs 12 om ..| 8 6 | 9 1b 9 4/8 6 10 O|10 6 
30.5» 12 reed, ditto, ditto, 9lbs 5008 ..)/ 9 3 [10 1410 44/10 14)11 3 {il 9 
in, 44 reed, Red End Long Cloth, 
PUP cdaciencdcak tities 60 l7 4k? &7 17 148 4 
THE WOOL TRADE. 
In English wool trade continues about the same. There is, as 


yet, no life in 

ountry any department, but 

la From Liverpool we learn that the more cheerful tone, reported 

ness is the last fortnight still continues, but the amount of busi- 
“ss 1s small, owing in a great measure to the enhanced prices 


prices are very firm in the 
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demanded by holders. A couple of hundred bags of mohair have 
changed hands at quite late rates. 

At Bradford there has been practically no change in the price 
of wool from the rates prevailing during the last ten days. There 
is still an absence of offers from the country, except at prices 
which this market cannot pay, although comparatively speaking 
they are ata very low point. There is a prospect, however, of some 
relief being obtained from speculators and for export. These facts 
combined tend to make staplers firm. Some transactions have 
occurred in mohair at prices indicating strength. There is an | 
entire absence of any response in yarns to the better prices which 
are now sought to be obtained for the raw material. From abroad 
merchants receive no accession of orders. There is a considerable 
amount of inquiry going on, but the limits placed upon them are 
too low, and by far the larger proportion are returned unexecuted. 
The trade in single weft yarns is quiet. Some demand has been | 
experienced for colours and mixed yarns for the Russian market, | 
and quotations are firm. The twofold trade has not improved. A | 
few sales have been made in 32’s at about late rates. The home| 
trade continues fairly good for fine Botany yarns. There is not! 
the least change for the better to record in the piece branch, | 
and manufacturers complain of difficulties in obtaining new | 
business. Purchases are small, and prices are low and irregular. 
A few orders for some special makes are placing for the home and | 
French trades. In the Eastern markets a little new business is | 


doing in camlets and figures. 


Up to the 5th inst., the arrivals of colonial wool available for the | 
third series of London colonial wool sales had been 320,759 bales; | 
88,481 bales being from New Zealand, 74,886 bales from Victoria, | 
73,685 bales from New South Wales, and 50,221 bales from the | 
Cape. It is anticipated that about 350,000 bales will be available. | 
The following is a list of the firms who will offer wools at the | 








ee OOO! 
— 


















August-September sales :— 
Dite. Sale Pmpt.| Date. Sale Prmpt. 
Aug. No. Aug. | Sept. No. Sept. 
12 ...Jacomb, Son, and Co.... 1 ... 26 Edenborongh, Doxat, 
13 ...C. Balme and Co. 5. and Co. 6 9 | 
14 ...Edenborough, Doxat, 6 ...Jacomb, Son, and Co. ana. 4 
and Co. 3 a 8 ...C. Balme and Co 5 a | 
H. P. Hughes & Sons ... 1 ... 28 9 ...H. Schwartze and Co. 3 rs 
15 ...H. Schwartze and Co. 1 29 10 ...Jacomb, Son, and Co. 6 m4 | 
16 ...Willans,Overbury,&Co. 1 30 11 ...J. T. Simes and Co oS in ee 
Sept. Willans,Overbary,&Co. 4 ... 25 
18 ...H. P. Hughes & Sons... 2... 1 | 12 ...Edenborough, Doxat, 
Edenborough, Doxat, } and Co. 7 26 
and Co. “sa a ya H. P. Hughes & Sons 7 26 
| 19 .. Jacomb, Son, and Co.... 2 2 | 13 ...C. Balme and Co 6 27 
| 20 ...C. Balme and Co 2 3 15 ...Willans,Overbury,&Co. 5 29 
21 ...J. T. Simes and Co. 1 + J. T. Simes and Co. 4 29 
22 ...Edenborough, Doxat, 16 ...H. P. Hughes & Sons s 0 
and Co. 5 Edenborough, Doxat, 
H. P. Hughes & Sons 3 5 and Co. 8 ~ 
23 ...H. P. Hughes & Sons + 6 Oct. 
Edenborough, Doxat, 17 ...Jacomb, Son, and Co. Pn 3 
and Co. 4 6 18 ...C. Balme and Co. 7 2 
25 ...Willans,Overbury,&Co. 2 8 19 ...Edenborough, Doxat, 
J. T. Simes and Co. 2 8 and Co. ae 3 
26 ...Jacomb, Son, and Co. rane H. P. Hughes & Sons 9 3 
27 ...C. Balme and Co. 3 10 20 ...Willans,Overbury,&Co. 6 4 
28 ...Buxton and Davidson 1 ll Webster, Darvall, & Co. 2 t 
Hoare and Hudson oe Thomas and Cook 2 $ 
R. W. Ronald & Sons 1... 11 | 22 ...Hoare and Hudson 2 6 | 
29 ...Webster, Darvall,& Co. 1...12 | R. W. Ronald & Sons 2 6 i 
Thomas and Cook ce ae Buxton and Davidson 2 6 | 
Windeler and Co. 1... 12 | 23 ... Jacomb, Son, and Co. 8 . 
30 ...H. Schwartze and Co.... 2... 13 | 24 ...J. 7. Simes and Co. 5 8 | 
1 ...Jacomb, Son, and Co. © aun Willans, Overbury, &Co. 7 8 
2 ..C. Balme and Co. 4... 16 25 ...H. Schwartze and Co. 4 y 
3 ...Edenborongh, Doxat, | 26 ...Edenborough, Doxuat, 
and Co. : Si TF | and Co 10 10 
H. P. Hughes & Sons Died H. P. Hughes & Sons 10 10 
4 ...Willans,Overbury,&Co. 3 ... 18 27 ...C. Balme and Co 8 11 
5 ...H. P. Hughes & Sons... 6 19 | 29 .. Jacomb, Son, and Co. 9 13 


From Messrs W. & C. Dunlop’s Bradford Prices Current it 
appears that many woollen and worsted materials have fallen in 
price during the month of July :— 





1879. 1879 1878. 
Ang. 1. July 1. Ang. L. 
Per yard. Per yard. Per yard. } 
s d : = s di 
Medium Cloth............ Three Lion Chop we oa 5 0 S 7 i 
Spanish Stripes .........DoubleEagle — ...... 2 7 0s 27 2 Sb] 
Per piece. Per piece. Per piece. 
Long Ells ..... Unicorn ek a 28 6 32 0 
Camlets HD ............Double Eagle — 47 6 47 0 5B OO 
_— Eagle — 44 0 “4 0 53 6 
Lastings No. 12 ....Unicorn — o 0 41 0 45 9 
10 ..Eagle — M4 OO 35 0 0 9 
Worsted crapes libdweas 28 0 28 0 . 2 8 
Plain Orleans Unicorn Chop 4 i M4 4 15 44) 
Figured Orleans _— — 16 7 16 9 17 4 
_ Second quality ...... ll 9} ll 9% 2 9 
China crape _ cnet ll & ll 2 9 
T T 4 y ‘ 
IRON AND COAL TRADES. 


A somewhat better business was last week transacted in the} 
Cleveland iron district, and makers’ rates were steadier, at itis 6d/ 
for No. 1 pig, 33s for No. 3, and 32s for No. 4 forge; and though | 
this week quietness has prevailed, those quotations have gene-| 
rally been maintained. The demand for steel rails is still fair, | 
while in finished iron generally work is slack. Common bars are 
quoted 41 15s to 46 17s 6d per ton, less commission ; and ships’ | 
plates at 5! to 515s. The coal trade is without feature, but it a 
satisfactory to no:e that the Durham pitmen have loyally acceptec 
Lord Derby's award, although it ee a redaction im ed 

| Steam and gas coals are selling fairly well. 

"Sheffield trades are quiet, apeilly with the smaller — 
turers, and there are still many complaints heard respecting t : 
heavy railway charges made for conveyance to the coast. 
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The Staffordshire iron trade shows occasional symptoms of 
revival, and the Birmingham industries are reported to be a little 
better employed, with the exceptions of the nail and the gun 
trades. 

South Wales is, all things considered, turning out a moderate 
amount of metal, and a fair number of foreign shipments are the 
result. Tin plates, however, are again easier, and a reduced scale 
of wages has been agreed upon by the manufacturers. In the 
coal trade a moderate amount of work is being carried on, espe- 
| cially on foreign account. : 

| The Cleveland ironmasters’ monthly returns show an increase 
in stocks for July of 10,439 tons. There is a total stock of iron in 

ithe district of 305,969 tons. The shipments, foreign and coast- 
wise for the month, were about 62,000 tons. The furnaces in blast 

lat the end of July were 79 as against 84 at the end of June. There 
| were 86 furnaces out of blast. 








THE CORN TRADE. 


| Mark Lane, Fripay Evenine. 

i The weather during the week has been changeable, with 
|thunderstorms, and occasionally heavy rain. The temperature 
keeps generally low for the time of year, and the progress of the 
growing crops is slower than could be wished at so late a period of 
From the weather influence and the scanty deliveries 
of wheat from home growers, prices in some of the agricultural 
markets have sustained asmall advance, but more generally the trade 
has lacked animation and buoyancy, being influenced perceptibly by 
the movements in America. Last week the shipments from the 
Atlantic sea-hoard and California to all destinations had further 
increased, and were exceedingly heavy, whilst the quantity in 
view at points of collection had also increased. The imports into 
the United Kingdom though not so heavy as in the preceding, 
were liberal, and the quantity on the way is further enlarged. 
| At the principal ports the tone has consequently been heavy, 
and in some instances prices have rather favoured buyers. This 
was the case at Mark lane to-day with regard to white wheats, 
which have arrived rather largely from New Zealand and Austra- 
lia. In other respects wheat prices were unchanged. Off coast 
there has not been much movement. Some inquiry still prevails 
on continental account, but the general demand has been slack, 
and occasionally easier rates are noted. Nicolaicff Ghurka 
wheats have sold at 41s 3d to 40s 9d per 492 Ibs. 
Straight No. 2 Chicago at 43s 6d per 480 lbs. For arrival 
also the trade has ruled dull, with only a limited business, includ- 
ing American red winter at 43s 9d and 43s 6d per 480 Ibs; No. 2 
club Calcutta at 43s 9d per 492 lbs usual floating terms to the 
| United Kingdom. Flour has moved off very slowly, without 
|material change. Barley continues in scanty supply, and has 
}improved in value. Spot parcels of grinding sorts are about Is 
dearer to buy. For shipment Azoff has been sold at 21s 3d 
up to 22s, and off coast Taganrog at 23s per 400 lbs for 
the United Kingdom. Beans, of which supplies in all 
| positions are light have also risen 1s, Egyptian to-day being worth 
|} 3lsex ship. A similar rise has taken place in the value of peas, 
| Canadian ex ship being quoted 33s. There has been a very strong 
| market : ll the week for maize, which has advanced about ls. To- 
jday American mixed ex ship was quoted 23s. Off coast 23s 3d 
}has been paid, and for arrival business was done at 22s 6d 
|per 480ib. The shipments from America last week showed 
la slight falling off both for the United Kingdom and 
the contin-nt, and the quantity on the way is also reduc- 
jing. Oats have met asteady demand, and are dearer. Riga, 
17s ; Archangel and Petersburg, 17s 9d to 18s ; Swedish, 19s 3d 
to 20s; heavy ditto, 2ls 6d to 22s per quarter. The clover- 
seed market continues very firm, and rates are still ad- 
}vancing, especially firm grades of red, white, and alsyke. 
| New rape seed is to hand in fair condition, but prices are not yet 
|settled down. The yield is reported as very poor. Old carraways 
| have improved 1s to 2s per ewt in consequence of the new crop 
| —s = dark, and inferior canary seed may be noted 1s higher on 
the week. 


the season. 
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Suip ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Oats. Maize. Flour. 
qre. qrs. qrs. rs. rs, 4 “ 
English & Scotch 120 ... 5,430 . q enchn. 
Irish : > - —— ian aie a9 
Foreign .. 84,680 5,280 ... 48.990 ... 119 § 11,620 
» M910 9 1310brl 


7 WakkFIELD, Friday. 
Thin attendance at our market this morning, Wheat rules 
quiet, at about last week's prices. Barley steady. 


Beans, oats, 
and maize rather dearer. 





New York, July 25. 
and buoyant market for flour, espe- 
lower and medium grades, which were much wanted 
for export, and in but moderate supply. Yesterday there were 
large sales of common extras at $4.50. The higher grades, espe- 
cially those from winter wheat, were more plentiful, and met with 
but a limited demand. There are moderate offerings of Southern 
flour from new wheat, which sell low. Rye flour has been rather 
slow, but a large export trade in corn meal was reported. To-day 
the market was dull, and high grades from winter wheat offered 
jor less money. The wheat market has been active for export and 
speculation, but at variable and irregular prices. Winter red and 
amber advanced early in the week, but has since receded. Indian 
cor was quite depressed early in the week, No. 2 mixed selling at 


There has been an active 
cially of the 
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reggae 
44}c on the spot, and 46}c for September, but a better e 
demand sprung up, and prices recovered yesterday to 454¢ on ¢ 
spot, and 47c for September. Receipts continue liberal, but ° 
prospects are only fair. The drought has done much dama Pp 
many sections. To-day, there was an easier market. Rye = 
been rather quiet. Barley quiet, samples of the new crop , 
shown, and indicate a good yield of excellent quality in this ea” 
and Canada. Oats declined sharply, but there was some recoy = 
for white, mixed further declining, leading to a good business, ery 








COLONIAL AND FOREIGN PRODUCE MARKETs 
For Report oF THIS Day’s MARKET SEER “ Postscript.” 
Mincine Lang, Faipay. 
(The Bank Holiday on Monday, and the return of wet weather 
have further depressed many of the markets. | 
Sucar.—There has not been any change in this market owing to 
the absence of speculative demand. West India is firm fo 
refining kinds, in which a steady business reported, and the 
importers obtain fully last week’s rates. Sales to yesterday, 1,93) 
casks chiefly at 16s to 19s 3d. Barbadoes by auction, 18s ¢4. 
semi-grainy, 21s; good crystallised Demerara, 26s per ewt. Low 
sugars are saleable slightly under previous rates, but holders do 
not accept any decline owing to the uncertainty attending the bee 
supply. Several floating cargoes of sugar have sold at full rates, 
and there are now few on offer. Arrivals have been of moderate 
extent. Deliveries in the four ports of the United Kingdom lag 
week were large, viz., about, 19,100 tons, against 16,600 tons | 
landed. The stock at the close was 42,400 tons less than in 187s, | 
and considerably below the average of the previous years. 
Imports and Detiverres of Sugar to Aug. 2, with Stocks on hand, 


nn 





1879. 1878. 77. 1876. 

Imported ............ tons 211,920 165,600 193,100 165,130 
Delivered .... + 175,200 181,650 151,000 155,200 
eee 82,250 79,500 93,930 8,300 
DOCU. B.). cosesccesssess 232,400 190,000 183,000 181,500 


Mauritius.—1,644 bags by auction sold at 16s to 18s for syrups. 

Bengal.—1,275 bags found buyers: low brown Dhulloah at 
14s 6d to 15s; good dry Accra, 21s. 

Egyptian.—1,000 bags crystals are reported at 25s. | 

Jaggery.—100 tons Palmyra sold to arrive at 14s 6d. 

Cuba.—386 casks by auction were taken in, and since sold «| 
19s 6d for fair refining quality. | 

Floating Cargoes.—The business includes one of 6,995 bag 
Bahia at 17s 6d for France; one of 3,500 bags Trinidad usine« 
23s 6d for the United Kingdom: one St Lucia at 17s; one of 72 
casks Cuba, no price given ; also one of 290 casks Porto Rico at 1%. 

Refined.—The London market is rather lower, but with more 
general buying. In the Clyde a steady business, and prices firm. 
A few sales are reported in French loaves : Lebaudy, &c., at 24894; 
Say’s at 25s 3d per ewt, f.o.b. 

MotasseEs.—112 casks, &c. Cuba by auction was withdrawn. 
Privately, business done in low Mauritius at 5s 3d per ewt. 

Kum.—The market is without animation, and sales have been 
upon a very small scale, chiefly consisting of Jamaica. Some 
Mauritius sold at about 1s per proof gallon. , 

Cocoa.—Prices continue firm, but transactions are restricted in 
the absence of public sales. A limited supply declared for public 
sale next Tuesday. The stock ef Guayaquil is far below average. | 

Correr.—The position of this market is unchanged, owing 1 | 
the moderate supply. Part of the foreign by auction has beet | 
withdrawn. Colory plantation remains steady. Other qualitie/ 
went unevenly. Of 581 casks 35 barrels nearly 500 casks sold: od 
middling palish to middling colory, 84s to 89s; good middlix| 
to fine, 90s to 98s; very fine and bold, 100s to 111s 6d; small bert) 
in proportion. 16 casks 179 barrels Jamaica sold at previous rates | 
ranging from 60s 6d to 77s for fine ordinary pale to grey. 235 bags 
of the ordinary qualities withdrawn. Of 3,009 bags Rio a few lots 
only sold at 61s to 64s. 1,813 bags other foreign partly found 
buyers, including Guatemala at 57s to 64s; La Guayra, 70s 6d to 
78s; New Granada, 57s to 60s 6d. Some washed Rio by auctioa) 
part sold at 82s, usual floating conditions cash, the bulk being 
withdrawn. The Netherlands Trading Company declare for their 
sale on the 13th inst. 104,500 bags, against 92,730 bags last year, 
and 101,000 bags in 1877. Arrivals from Ceylon are large for this 
season. 

Imports and DELIVERIES OF GorrEex to Aug. 2, with STocks on hard. 












18/9. 1878. 1877. 1876. 
Imported ............ tons 52,590 40,140 49,500 44,210 | 
II Sac lincnnccieihan 15,100 14,070 13,720 13,590 
Exported .................. 280 19,530 23,600 ... 25,340 
a ale 100 20,370 18,510 ... 18,870 


Delivered last week 1,719 tons, including 1,049 tons for exportation. 

Tra.—The arrival of four more steamers, with a market Pre 
viously glutted, has, of course, had a depressing influence. — 
old black leaf congou by auction sold at 6}d to 6}d. Common to | 
fair new season’s congou now range from 74d to 1s 1d; medium . 

good, 1s 3d to 1s 6d. Fine up to 1s 7d firm. The former grad 
are easier in price. Green and scented teas sell at very low 
Up to yesterday the supply of China tea by auction was only 
packages. Some business has been done for exportation. 
deliveries in July were 15 million, or 1} million pounds less . 

last year. 3,845 packages Indian on the public sales chiefly 8° 
Statistics of Tea in Lonpon to 3ist July. 

Im PorTS, 


8,190 
The 


China, &c Indian Total. 
IS77 ......Tb8 48,725,500 ........... 15,831,300 64,555 000 
1878 ... 72,047,000 17,142,000 Bo 00 
1879 61,018,000 12,109,000 .......02-+ 73,127; 
DELIVERY. sia 
1877 ... 96,564,000 .......... 20,722,500... ...ees00 117,286,500 
1878... 90,901,000 2... 21.585,000 . 13D 
a ciaiticas, 14,949,008 ......----+- 103,287; 











———— 
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Sroc 
red 47,238,500 ecees 9,721 ,000 b 56,959, 500 
ee * 69'007,000 ......s... 622,000 |. 79°629,000 
= 63.481,000 .......... $725,000 


Bs ad Kingdom stock on July 31 was estimated at 64,000,000 as 1879, 
_ 35,500,000 Ibs in 1878, and 59,500,000 Ibs in 1879. 

| FR rce.—Since Friday seven cargoes have sold, the latest trans- 
actions showing 1d to 3d advance, including two Necrancie of 
shout 2,100 tons, at 9s 3d, open charter. For two other cargoés, 
ne and 9s 14d previously accepted. Two of 2,100 tons Bassein 
at 9s 3d and 9s 43d. One of Rangoon, 1,400 to 1,500 tons, autumn 
| shipment, at 93 9d per cwt, open charter. The exports of rice 
to Europe at date of latest advices 536,500 tons, against 505,800 
tons last year and 478,600 tons in 1877. A large business reported 
-» cleaned rice, and quotations are hardening. 

ine {aporTs and DaisveniEe of RicE to Ang. 2, with Stoces on tee 


79. ; 1876, 
Imported a tons 44,970 ... 48450 ... 47,600 ... 67,530 
ET 58,680 ... 69,910 ... 59,350 ... 59,650 
add cossjaninadraientel 11,860 ... 22,900 ... 25,600 ... 35,760 


Brack Pepper.—A few parcels have sold privately at last 
wook’s rates, including Singapore at 3§d to 374d, and Penang at 
915d to 3d per lb; but the market is without animation. There 

} n ave not been any public sales. 

W urre Peprer.—The ample stock and large supply afloat pre- 
yents any change for the better in this market, which is quiet. 
Business reported in current quality Singapore at 5$d per Ib. 

Oruer Spices.—A few transactions are reported in pimento at 
42d to 5d for low to good. Some Zanzibar cloves have realised pre- 
vious rates. 25 bags Amboyna were taken in at 1s 5d. Mace dull. 
Of 10 cases Penang, by auction, two cases ordinary dull reddish 
sold at Is 6d. The remainder taken in at 1s 10d to 2s. 63 pack- 
ages Penang nutmegs, one-third part found buyers. Bold went 
cheaper : 67 and 66’s at 4s 7d; 70's, 483d; 82’s,3s 6d; 120’s, 2s 4d 
yer lb. 5 cases 225 bags Cochin ginger were chiefly withdrawn. 
The public sales of spice this week have been remarkably small. 

Saco is dull. 1,000 Lags were chiefly taken in. A few lots 
lsold at 19s per cwt for medium, which is a further decline of 1s 
iper cwt. 

P Taproca.—701 bags Singapore flake barely half sold at 2}d to 
23 i per lb. 

"santa market is so dull that no transactions have 
been reported during the week. 

Iuports and DeniveriEes of SALTPETRE to Aug. 2, with Stocxs on hand, 

1878 1877 1876 


79. . . 
Imported............ tons 5490 ... 5920 ... 4,170 ... 5,280 
Delivered...........0-eee+0 5,890... 6,060... 6,200... 6,550 
GNI ssc var enctdiesnnsnss 3,160... 4,060 ... 3,290... 4,600 
Sueciac has been firm at last week’s rates. Imports this year 


show a large falling off compared with 1878. The deliveries, 
although steady, do not equal last year’s. Stock at the end of 
July 41,650 chests, against 43,310 chests. 
Deysattery Goops.—Sales of China galls on the spot at 51s to 
52s 6d; to arrive at 58s per cwt. No change in cutch or gambier. 
| The latter has sold at 25s per ewt. 

Merats.—The markets exhibit a want of animation, but the low 
prices have led to rather more business in some descriptions. 
Chili copper steady at 532 5s cash for g.o.b., and 531 15s to 541 for 
superior. Australian quiet, and no change reported in British. 
Prices are now as low as at any time this year. The same may 
be said of tin, stocks of which keep large. Demand rather slow: 
fine foreign, 641 58; English ingots as quoted. The London stock 
is 10,566 tons. Deliveries have been steady. The visible supply 
here and in Holland remains at about 17,200 tons. There have 
‘not been any symptoms of reaction in the iron market generally. 
‘Scotch pig at one time sold at 41s 1d per ton cash, but is now 
'better. Shipments last week, 10,670 tons. English lead is steady. 
Silesian spelter has further advanced in price: common kinds, 

16! 15s per ton. 

Manita Hemp.—Deliveries have been very large, and the stock 
|at the end of July was 1,500 tons less than the previous season’s. 
|Shipments to this kingdom still show a heavy decrease. The 
| market is without animation, and a limited business reported by 
| private contract. Of 1,800 bales by auction on Wednesday, 300 
jon sold, including a few sound at 241 10s to 271 10s per ton. 
| Jus is again quiet, and the transactions have been chiefly in 
/Rew crop to arrive, viz., 3,000 bales R BJ No. 4, for London at 
| 15! 15s, and 1,000 bales R B No. 2 at 131 15s per ton for Dundee. 
‘In the latter market a more steady feeling is apparent for manu- 
|factured goods, but the low prices of jute do not tend to increase 
confidence. 
| OtLs.—Most of these markets have been inactive. Fish oils are 
|still nominal in price. Sperm, 541 per tun. Palm remains quiet. 
| Cocoa-nut firmer for Ceylon, at 361 to 371 10s, according to quality 
and package. Cochin, 451 to 491; inferior in proportion. The 
stock at the end of July was 2,600 tons, with about 2,500 tons 
| afloat ; a supply larger than usual. Linseed oil firm, and rather 
\dearer. Market now steady, this morning’s quotation being: on 
|the spot, 282; last four months delivery, 271 to 2715s. English 
| brown rape oil is quiet, and prices at one time easier. On the 
Spot, value now 291; last four months, 291 10s to 291 15s; January 
| to April, 801 5s to 301 10s. Refined, on the spot, 311 per ton. 
LinszeD.—The market is without alteration, and the tone 
| Steady. Business has been chiefly confined to Calcutta: present 
| Value, 51s 6d ex ship. For seed to arrive and near at hand, 51s 
paid ; July to September shipment, via Cape, 49s 9d to 50s. 

_, Sergirs TuRPENTINE.—Prices are stationary and the demand 


| 


inactive. American, 21s 4}d to 21s 6d; last four months, 22s per 
|, PeTROLEUM Or is again easier and dull of sale. Onthe spot, 
| Ghd; last for 


ir months, 6}d to 6,44 per gallon. Deliveries to date 


_ exceed last year’s by nearly 32,000 barrels. 
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TaLLow.—Notwithstanding the liberal arrivals in July, the 
stock showed only a slight increase at the close, viz., 10,535 “casks, 
as the deliveries were 5,659 casks. A steady market. New Peters- 
burg on the spot, 35s 9d; October to December, 37s; December, 
37s 6d per cwt. Town tallow getting scarce. 

Tosacco.—There has been few sales made of American tobacco 
during the past week, in consequence of holders being very firm in 
their ideas of the present market ruling. In substitutes there has 
been a good inquiry, and fair sales have been effected, and for 
coarse growths higher prices are demanded. 


POSTSCRIPT. Fripay Evenine. 


Svar is more steady, excepting low brown sorts, which remain 
dull. 112 casks West India sold, making 2,391 casks for the week. 
Barbadoes by auction, 19s to 21s; crystalised Demerara, 23s to 29s ; 
brown, 20s to 21s. 1,011 bags Mauritius part sold at 16s to 16s 9d 
for syrups. 337 bags Bengal out at 16s 6d to 21s for Accra. 

Mo.assEs.—294 packages Mauritius by auction only part sold 
at 4s 6d. 186 puncheons Demerara out at 8s 6d per cwt. 

Corrrr.—338 casks 17 barrels and bags plantation Ceylon sold 
at previous quotations. 255 half-bales Mocha out at 97s to 100s. 
429 cases 472 bags East India sold from 84s 6d to 98s for low mid- 
dling to good Coorg. Of 2,544 bags Costa Rica, 1,550 bags sold 
at 70s to 78s ; and 61s to 67s 6d for ordinary to fine ordinary palish, 
the latter sorts being easier. 1,158 bags Guatemala and 385 bags 
Rio out, also 320 bags African. 

Rice.—Three cargoes sold to-day: Rangoon, at 9s 74d, and 
Necrancie Arracan at 9s 3d open charter and the continent. 1, 0 | 
tons Siam to arrive at 7s 9d ex ship London. 

SHELLAC.—282 chests went at rather higher rates, good to fine 
second orange, 80s to 84s. 125 chests AC garnet have sold at 
62s 6d to 63s per cwt. 

Metats.—Chili copper, 531 5s to 531 10s g.o.b. Tin rather | 
firmer at 641 7s 6d to 641 10s. Scotch pig iron active, and 41s 1ld 
per ton cash paid. 





O11s.—Linseed dearer, viz. : 281 5s to 281 10s on the spot. Rape 
now steady at 291. 
TaLtow.—Town made was raised 1s 6d, viz.: to 33s 9d. The 


bulk of 427 casks Australian by auction sold at steady rates. Fine 
mutton quoted 34s, and fine beef 31s 6d to 32s per ewt. 





ADDITIONAL NOTICES. 


Tea.—The market remains without improvement, importers | 
continuing to force their teas at auction ‘‘ without reserve” imme- 
diately after arrival. The stock is smaller by 22,000,000 lbs than 
it was at this time last year, and accounts from China still show a | 
heavy falling off in the shipments. There is no reason for the 
panic that has seized upon the importers.—J. C. Sinnar and Co. | 

Green Fruir.—The report of Keeling and Hunt states that | 
oranges are very scarce,and realise high prices. The arrivals of | 
lemons from Naples, Palermo, &c., have only been moderate, but | 
unchanged in value. The demand for Barcelona and Brazil nuts | 
is good. Oporto onions sell well at fair rates. West India pine- 
apples much higher in value. 

Drvues.— Public sales on Thursday passed off quietly, there being 
no material changes in prices to quote. Aloe, Cape, brought more 
moderate rates. Balsam Peru, no buyers at 6s. Bark (Peruvian) 
sold at full prices. Gum Benjamin mostly bought in. Gamboge 
partly sold at valuations. Musk, Tonquin, and Yunan fetched also 
last sales rates. Castor oil, inferior qualities in better demand. 
Ipecacuanha sold full up. Rhubarb rather easier. Beeswax only 
saleable at reduced prices. Cardamoms firmly held. Vanilloes 
bought in above the value. Camphor, higher rates asked. 

Hemp.—Russian is somewhat steadier, but no advance in price 
can be quoted. Manila is dull, although holders are firm. At the 
auctions on Wednesday about 320 bales sold out of 1,870 bales 
offered. Only a few bales of sound sold, the remainder being 
damaged, at about recent rates. 

Srtxk.—Messrs H. W. Eaton and Sons’ in their circular of August 
6th report as follows :—Since our report of the 2nd ult. the silk 
market has remained in the previous inactive condition; about 
the middle of the month some forced sales of China caused a 
reduction in prices, but since then holders have become firmer and 
a general impression prevails that at present quotations a safe 
basis for more extended business has been reached. A telegram 
from Shanghai dated yesterday, reports total shipments from all 
ports (Shanghai, Canton, and Japan) 16,500 bales, with prices | 
considerably higher than those current on this side. 

Metats. — Our copper closes rather steadier, especially for 
Australian sorts, but the amount of business transacted is not | 
large. Tin is firmer. English advanced to 651. Spelter has had 
a rapid rebound from the late low prices, and we close at 161 15s | 

i 











to 171. 





METROPOLITAN CATTLE MARKET. 

Mowpay, August 4.—The total imports of foreign stock into the 
port of London last week amounted to 19,313 head. In the corre- | 
sponding period of last year we received 16,251 ; in 1877, 16,135 ; 
1876, 11,670; in 1875, 28,160; and in 1874, 13,846. At Liverpool, 
Bristol, and Hull no less than 1,822 head of cattle, and 14,200 
sheep were received during the past week from American and 
Canadian ports 

The cattle trade has been dull intone. Supplies were moderate. 
As regards beasts a fair average supply came to hand from our own 
grazing districts, but the quantity and condition were indifferent. 
Business was very slow. The very choicest Scots and crosses made 
5s 8d to 5s 10d per 8lb, but this was quite exceptional, plenty of 
stock not realising more than 5s per 8 Ib. From Lincolnshire 





| foreign side of the market was rather thinly supplied, there being 
Bay NGS: naiiel xd Swedish. | a set off about 
lonly afew Spanish, Danish and Swedish, but asa se 








Leicestershire, and Northamptonshire we received about 1,500; from 
Norfolk and Suffolk about 500; and from Scotland, 52 head. The 


3.000 head, including some American, were detained at Deptford. 
Transactions were limited at late rates. A fair supply of sheep 
was on offer. The trade was quiet at about late rates. The best 
Downs and half-breds sold at és 10d to 7s per 8lb. Lambs were 
disposed of at 7s to 7s 6d per § lb. Calves and pigs were quiet on 
firmer terms. 
Scrpires on Sas. 


August 6, 1877. August 5, 1878. August 4, 1879. 


> 3° 2 yw 
Beasts 2280 3,220 25 
Sheep g.u80 GD. sussanene 10,000 
Calves BO 8D at 
Pigs 20 30 


METROPOLITAN MEAT MARKET. 


Avevst 2—The market was moderately supplied. The demand 


|| Was quiet on former terms. 


} 
} 
‘ 
' 
} 
' 
j 
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| 


| David Moodie and William Moodie, 
j merchants. 


i Per 8 lb by the carcase. 

s a s d| s d s d 
| Inferior beef 3 0to4 0} Middling ditto ............. 4 O0to5 0 
| Middling ditto 4 0 4 6| Prime ditto 56 60 
Prime large ditto 410 5 2| Large pork 3 6 4 6 
| Prime small ditto & 2 5 6/ Small ditto...... 6s & 6 
| Veal 4 8 5 4| Lambs 64 74 
Inferior mutton a a oe) 

POTATO MARKET. 

| 


Boroven AND SprraLrre.ps, August 2.—There was a moderate 


supply of potatoes. Trade was steady at the annexed rates :— 





Per ton. | Per ton. 
s s | s 

| Barly rose 100 to 140 | Jersey kidneys .................. 160 to 200 
| Shaws 169 165 | rounds 120 140 
| Kidneys 150 180| Cherbourg kidneys 160 200 
| Regents 220 — rounds 9 120 
| = 
| Che Gascite. 
| Frmay, August Ist. 
BANKRUPTS. 


John James Abbott, Arthur street East, City, insurance broker. 
| Cavendish square, farmer. 
| Aaron Blake, Finningham, Suffolk, cattle dealer. 
Robert Cooper, Upper Beeding, Sussex, artist. 
| George Fleet, Tilstone, Cheshire, builder. 
James Lees, Manchester, cotton spinner. 
James Rogerson, Swinton, Lancashire, hamper maker. 
SCOTCH SEQUESTRATIONS. 
John Hoynes, Kilmarnock, wine merchant. 
David Oliver, Edinburgh, builder. 
John Russell Mirrlees, Hamilton, spirit merchant. 
William Cross, David Cross, and Mrs Jean Rankin Russell, or 
Cross, Coatbridge, bolt manufacturers. 
John Russell, jun., Greengairs Colliery, near Airdrie, coalmaster. 
James Thomson, Aberdeen, bootmaker. 
Thomas Woods, Glasgow, provision merchant. 
| William Gordon Mackay, Borrowston, Reay, farmer. 
| Robert Hoy, Portmoath, Kmross-shire, farmer. 
| Richard Lauder, Glasgow, wire merchant. 


Turspay, August 5th. 
BANKRUPTS. 
| Joseph Buckworth, 196 Lower road, Rotherhithe, grocer and pro- 
| vision merchant. 


| A. W. Hislop, 139 Church road, Islington, and 8 Cullum street, 
merchant. 


Henry A. Boord, 51 Arundel square, Islington. 
| Lewis Flower, 73 Jermyn street, St James’, and 8 Fairlawn 


oe 
|| _ Villas, Merton, jeweller and silversmith. 


Shem Kenney Bond, Yiewsley, Hillingdon, baker and tea dealer. 


|| William Peters Hackett, Tansley Mills, Tansley, near Matlock, 


also of 21 Turner street, Manchester, smallware manufacturer. 
Richard Costain, Victoria road, Great Crosby, near Liverpool, and 
Richard Kneen, 32 Perey street, Southport, builders and con- 
tractors, brick manufacturers, c. 
William Christopher Hawes, 37 St Giles street, Northampton, 


| music seller and dealer in musical instruments. 


James Eltringham, Garrick’s Head yard, Cloth Market, Newcastle- 
upon-T'yne, commission agent. 
, James Boughey, Liverpool road, Stoke-upon-Trent, contractor and 
stone mason. 
John Gilbert, Wassall grove, Worcestershire, and Cradley Heath 
Staffordshire, chain manufacturer. . 
Benjamin Law, 5 South parade, Leeds, barrister-at-law. 
SCOTCH SEQUESTRATIONS. 
Wilson and C mpany, 4 Bath street, Glasgow, and 140 Princes 
street, Edinburgh, advertising agents. 


Jedburgh, grocers and spirit 


| James Stuart, Edinburgh, sometime tobacconist. 
| Nicol Brown, 73 Saint Vincent street, and 


2 Te as 7 Buchanan street, 
| Glasgow, heraldic stationer 


. lithographer, and printer. 
George Bell Hepburn, Albert street, Kirkwall, merchant. 
James Smith, Floors Johnstone, joiner. 

John Stewart, Lassodie Mill, Beath, farmer. 


| Robert Dick, Wyndedge Colliery, near Motherwell, coalmaster, and 
| shareholder of the City of Gi asgow Bank. 


oo Smeaton, jun., Old Cumnock and Muirkirk, grocer. 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles 
31 weeks ending Aug. 2, 1879, showing the Stock on Ang, 


with the corresponding period of 1878. 


FOR THE PORT OF LONDON. 
*.* Of these articles duty free the deliveries for Exportation are incladed under 


the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 

















[ Aug. 9, 1879, 
as 


im the 
=) Compared 










| Wilson Noble Hoare, Braishfield, Hampshire, and Bentinck street, 1 








































































SUGAR. 
———— -_—— : - a i 
| Imporrep. Detiverrp. | Brock. 
| ed KS oe, 
| 1879. 1878. | 1879. | 1878. | 1879. ; ign 
tons. | tons. tons. | tons. | tons. | tons, 
West India..............0+ 99,409, 77,735, 63,546, 55,820) 44,614 ga 799 
ee ae 3,048) 2,256, 2,248 5,039) 2,269 2177 
By AAR..00.20000.20020s00008 3,242 2,425; 1,710 4,388 3,044 2ar9 
ATTICA .......ccccpeeeeeees : 665) 557) 888 159 -3 
Bomgall...........00c0+02-s0008 1,043) 249 4,098) 6 Le 
ON a ae ia tae 4,245) 5,744 12,004; 6,087, 7,631 
ee 2,377) 2,617 3,061 2,043) 2 5g4 
Manila, Java, &.......... 6,758 7,112, 13,085 13,148, 11,064 
IL “nonusepnantoumncanenentth 5,524 4,862) 13,944) 2: 6,978 
teeta 1,382 2,327) 1,294, 1,223) w3 
SOIT sne<onsoscitnnninnncnss 8,985, 4,560) 3934, 2,602) gg 
a cniinimiesapubeal 4,661) 6,183. 4,289) 2; 1,879 
en 47,569, 73,441, 59,703) 1,316) 2.646 
—_—_— — 
a 165,628, 175,156, 181,637) 82,233, 795% 
MOLASSES. 
IMPORTED. Home Consump. | Stock. 
abies ial wm) 
tons. | tons. tons. | tons. | tons. | tons 
West India.............+.:+: 2172, 2331 3316 1,545, 2,088, am 
Se 1,446) 16 1,075 272) 2,165) 
BE Aseuitennmcemen 3,618) 2,347 4,391) 1,817) 41 1,99 
I ieee OR oe ee | 2 
RUM. 
/Exportep& Dze- 
IMPORTED. | SVERED ro Vat. Home Consump.| Stock. 
1879. 1878. | 1879. | 1878. | 1879. | 1878. | 1879. | 187% 
gals. gals. gals. gals. gals. gals. gals. gals. 
West India..;1,909,485 1,940,175, 779,995 686,610 1,211,895 968,175 ,2,268,630 2,683.58 
East India.., 153,315 136,935, 166,275 220,455, 74,385 114,390) 212,805 380,41 
Foreign......| 12,060, 31,320) 44,865 82,395, 10,125 34,110) 250,515, 321,20 
| EXPORTED. | 
Vatted ...... ; 89,030 940,320 519,220; 514,985) 267,885 — 368,775; 434,385, 
__ Total ... 2,923,920 8,048,750/1,500,355 1,504,445 1,564,290 1,405,350 3,100,725 3,819,500 
COCOA. 
‘cet ~ 
IMPORTED ExporTep. |Home Consvumr.. Srocg. 
| ewts. | cwts. | cwts. | cwts. | cwts. | cwts. | cwte. 
B.Pintation| 96,446 $2,268 20,707 3,687) 49,630) 66,566, 
Foreign ......| 26,236 10,526, 13,736, 9,340) 7,482) 5,125) 
___ Total ...| 122,682 93,004 34443 18,027 57,062, 71,001| 41,073 32,388 
COFFEE. 
tons. | tons. | tons. | tons. tons. | tons. | tons. | tons. 
West India.| 3,640) 2,809 1,979, 1,630 852) 680) 1,777, ae 
Ceylon ......, 26,858) 18,401) 13,757) 10,250) 7,390) 7,311) 8,639, Gam 
East India..| 7,600) 7,377) 2,465, 1,876 3,429) 3,019) 3,625, 457 
Mocha ... -| 659, 612 222 227) 404, 403, 402) Sl) 
Brazil........| 7,589} 6519 5,489! 4,284! «1,269, 1,981! 3778) 4 
Other Frgn.| 6,242) 4,330, 2,365 1,259 1,775) 1,380, 3,889) 3,362 
i ig re | ree eee | —_—_—_ 
Total -| 52,588) 40,138, 26,277} 19,526) 15,000| 14,074, 22,110) 
RICE........} 44,969] 48,452! 58,676, 69,907) 11,850) 22,08 
PEPPER. 
tons. | tons. | tons. | toms. | tons. | tons. | tons. | tons 
White ........| 1147} 1,903)... |. | 1338) 10081173} 8 
Black | 3840) 4612) ... | |. | 4176) 5,071] 457] aa 
| pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. . | pkgs. 
NUTMEGS.| 159 2006 .. | .. | po , 1,695) 1211, 14a 
CAS. LIG...| 14983, 30,072) ... | | 18,073) 20,926, 62,622) Bee 
CINNAM’N| 8,692) 9,072) 9,199 9,161) 6963 808 
ee: ot Macc Mee 
| bags. bags. | bags. | bags. bags. bags. | bags. | 
PIMENTO..| 9,669) 14481)... | | 18,068) weiss 
RAW MATERIALS, DYESTUFFS, &c. _ 
serons. | serons. serons. 1 “erons, | serons. | serons. serons. | serons. 
COCHIN’L. 16,182 984) | 9480) 10,304 6,008) 6/586 
chests. | chests. | chests. chests. | chests. | chests. | chests. | chests. 
LAC DYE..| 1837, 1924 ... | | 2347) 2,902, 12,384) 13,786 
tons. | tons. | tons. | tons. | tons. | tons. | toms. | tons. 
LOGWOOD,| 2,136, 4,604)... | 4,050, 5,475) 1,234 «5AM 
FUSTIC loi) 45] |. 751; 681; soo 1 
INDIGO. 
_ | chests. | chests. | chests, | chests. | chests. | chests. | chests. | chest 
East India...) 16513 1258 .. | 13,442, 12,078 13,592, 1382 
: : serons. serons. serons. | serons. | serons. | serons. serons. aa 
Spanish ... 5393, 5246) .. | | 3,544) 4622 25048 28 
é SALTPETRE. 
Nitrate of, tens. | tons. | tons. | tous. | tons. | tons. | tons. | tous 
Potass 5,430 5,917 ; ans 5 Rat “6,055 3,156, 4008 
NitrateSoda| 7,639) 7,216! | 12,128) 8,685) 5,087) _ 
COTTON, 
bales. _ vaies. bales. bales. bales.  baies. ues. , Ose 
a, tate, &e.| 83,389 26,719... - OL915 30,701 38,010 11,46 
allndet 1,882,059 2,087,003 160,40 166,213 1,523,390 1,709,990, 527,720) 616,98 
eet eee aasisciellyeaieailal 
Total ... 1,970,448 2,113,722) 160,409 166,213/1,615,305)1,740,691, 565,730; 628,126 | 


————sS9a90s0=—”—”0N a 
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COMMERCIAL TIMES. | 


WEEKLY PRICE CURRENT. 


| 4% The prices in the 


are revised on Friday, assi by an 








eminent firm - 

NDON, Fripar Evenine. 
aah dosa@ 

Gt Vimcent........-0-+ seeeeeee* 02 0 7 

| AshSanadalstsort.pewt 22 0 0 0 

Pearl do Ds ceweee QO 4+ 
rimstone— s 

as dsperton£5 5 510 

Beng he interes iene 810 9 0 

—. asia resell 5 11 10 

Cocoa—duty 1d per . ’ 

Trinidad greytoord.p.cwtl07 0 113 0 
Mid. to finest......-.+.-+-+ 114 v 1235 0 

Grenada 106 0110 0 

Guayaquil .....-...0-ceseee 98 0110 0 

Barina ........-.---eeeeereeees 104 6110 0 

(@TACcas........-.-0-ee reese 110 0.115 0 

Coffee—Duty 1} per Ib. 

Goion, plantatn. lw. mid. 83 0 85 0 
Middling to fine ......... 86 0113 0 
Native, good ordinary.. 62 0 6 0 

East India, plantation ... 78 O11 0 
Native, good ordinary.. 65 0 6 6 

Fine Mysore eked 105 0128 6 

Manila, fair Indan . 63 0 6 0 

Singapore, Bonthyne...... 52 0 62 0 

| Mocha, fair to good ...... 9 O 110 0 

| Jamaica, ood to fine ord. 55 0 73 O 
| "Low middling to fine... 76 0120 0 

Costa Rica, good and fine 73 0 0 
Ordinary to fine ord. ... 60 0 72 0 

Central American ......... 58 0 73 0 

| Good'to fine ............... 75 0 88 0 

Brazil, Rio low superior.. 63 0 65 0 
Good first ...... ccusiasume a a ae 
Fair to good channel... 50 0 55 0 

; Common to barely fair 42 0 47 0 

| Washed a eae a 

SEI... -corsthuserwseveqsion 57 0 62 0 

| Bahia talento ebies 35 0 46 0 

Cotton—per |b. d d 


Tinnevelly, fair to gd. fair 
Western do do ............... 


n 
eudbedt 
enon 
Lor 





Chemicals— s d 
Acid, citric............ perlb 1 8} 0 O 
SIN: cssccnkevseresotucebuns 04 00 
pe ee 1 33 14 
Suipharic ..............- . © 6.2 
Alum, lump.........perton £6 0 6 2/6 
Ammonia,carbonate.plb 0 6} 0 6% 
Muriate .........per ton £29 0 38 0 
Sulphate weeese--- M19 10 20 10 
Arsenic, lump.....percwt 25 0 0 0 
ee 10 6 ll O 
Bleaching powder ......... 59 00 
Borax, English, refined... 36 0 0 0 
Cream tartar,crystals ...103 0 0 0 
Calomel .............perIb 2 8 0 0 
Todine nme i 8 8 6 
Potash, bichromate..plb 0 5 O 0 
CD .cisctnien.iccen 0 G O O 
Hydriodate ...............16 @ 0 0 
Prussiate .................. 010! O11 
Sulphate.........perton £10 6 10 10 
| Bal-Acetos .perlb 0 6 @ 0 
| Sal-Ammoniac......prewt 44 0 45 0 
| Soda, ash per degree 0 14 0 0 
| Bicarbonate ..perewt 9 0 0 0 
ca Crystals, ex ship prton £339 0 0 
| Sugar lead, white...p cwt 33 0 38 0 
| Brown nm, = 
| Sulphate Quinine— 
English, in bottle.proz 13 6 0 0 
French ditto ...... .16 16 9 
| Sulphate, copper...prewt 18 0 0 0 
Zine eee oe © 
| Vermillion, English..plb 2 2 0 0 
| Voals—per ton, 
enema eee So 
| Yommon West Hartley... 13 6 13 9 
| Cochineal— . 
Teneriffe silvers.....prIb 2 3 2 5 
Black . Dn tndeiiedas a ae ae 
s = 
Aloes, East India..percwtl00 0190 0 
| Cape, good to fine ......52 6 55 0 
Anniseed, China, Star..... 85 0 95 0 
Balsam, Pera ......perlb 6 0 6 3 
I ied tates tate 16 20 
| Bark, Calisaya.............. 2 6 7 0 
| Camphor, China... perewt 86 0 82 6 
Cardamoms, Malabar, gd. 8 6 9 6 
Cantharides perlb 19 4 6 
Castor oil, seconds .. O 3} 0&4 
Ipecacuanha, good tefine 4 6 4 9 
alap, good winch er. 2 
Mus ‘, fine Tonquin...poz 55 0 60 0 
Oil, Cassia ...........perlb 3 2 3 3 
Aniseed a a 
Opium, Turkey fine... 16 0 19 0 
| Rhubarb,Chinafairtogd. 1 3 3 0 
| Senna, Tinnevelly good... 0 5) 0 10 
Other E.I. lowto good 0 2 0 5 
Dye stuffs, &c.— 
| Galls, China ... -percwt 52 6 53 0 
Safflower, Bengal .........76 0110 0 
| Turmeric, Bengal ..10 9 11 O 
Gambier, Mock IS D8 
atch, zood to fine 9 
\ Tne a itofine.........24 0 29 0 
— oa marks..prib 05 0 9 
Ow and native ......... @ 1A ¢ ; 
| Dyewoods— heas 
| araail ----perton 12 6 40 0 
| Facts shiceniboebesdiite 20 0 2 0 
| *Ustie, Jamaica ............ 515 6 58 
| Cuba 00 00 
Lima Wood ~———e' S 
orwood, Campeachy » 0 910 
Honduras Y 70 00 
Ve : ¢ 
JAMAICA 5 5 6 0 
Red Sanders . 6126 0 06 
| S@pan vse 1010 14 0 
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Pruit—Currants, duty 7s s 


St Petersbrg.,clean..pton ‘ 
Manila, roping sorts ...... 


East India............... ; 


| 

. BROS c.anaa per cwt 24 
; Vostizsa ........ rouousse: Tn 
Dc vandcdlicilcithesiiids 23 
Se 24 
Provincial......... eee 23 
| Figs, Turkey...pewt,dtypd 0 

Raisins, duty 7s per cwt. 
PN ce icbcctbctsedeseces 31 
| SOI 6 ccci reich seccosgcs 35 
b  BIIIIIIED: © catienvcicorenanee 30 
| Smyrna, red & Chesme 26 
II séhncdtihiciscteriences 32 
I ee. ae 
Oranges—S.Michaelpcse. 0 
Valencia............ ae 
Lisbon & St Ubes,}chst. 0 
Palermo ............ per box 0 
Lemons—Palermo ......... 12 
Sa 0 
FPlax-—per ton. £ 
Archangel, Crwn. Dundee 42 
St Petersburg,12-head do 27 
— 9-head do 19 
Egyptian, Seutched ...... 46 
_- Inferior ......... 34 
Gutta Percha—per lb s 
ID sli tiscinedhs coupaiins 2 
Hemp —duty free £ 


oSS-a Amwooooorz coooocooocoocoosso ooocooonm 


24 
15 
| i Sea 10 10 
Coir Yarn ........... .10 0 
I eh cette si -li o 
Hides—Ox & Cowprlb s d 
B. A.and M. Vid.dry... 0 7 
Do & R. Grande, salted 0 5 
SL 
Drysalted ............... 2 <= 
Drysalted Mauritius .. 0 4 
Rio, dry Rio Grande ...... 0 7} 
West Coast hides............ 0 6 
MIN 5 cuducneisesee 0 23 
SS ae © 23 
a Sse 0 4 
East India aS, 
8S. America Horse, prhde. 3 6 
Indigo—(last sale prices) 
Bengal mid. to fine violet 6 6 
Consuming mid.to fine 6 0 
Low and ordinary...... 3 0 
Madras, Velore ............ 40 
EERE 2 
Kurpah, good to fine...... 47 
Ord. to middling......... 3 3 
India Bubber—per lb 
BP is cceosesiccncceeses ae 
ii nies sie ietaveniee 2 8} 
Leather—per lb 
Crop hides......30@45lbs 0 10 
do vee §=65 1 6 
English butts..16 24 
do 2 69988 1 6 
Foreign butts.16 25 1 0 
. Fe 23 580 3S 
Calf Skins......28 35 14 
_ arn 40 75 1 6 
do ..80 100 1 $8 
Dressing Hides ............ 0 10 
Shaved is chiitindcan Le 
Horse Hides, English 09 
do Spanish...per hide 6 0 
Kips, English, per Ib...... 011 
do East India............ 09 
Metals—British Copper £ s 
Cake and ingot..per ton 59 0 
Best selected . 9 10 
ES ere 64 0 
Chili, bars, g. o. b. 53 «5 
Australian, Wallaroo... 61 5 
do Burra ...... 60 10 
Iron, per ton 2s 
Bars, &c., British ...... 5 5 
Nail rods ......... . 6 0 
Hoops oe 
Sheets e, aoe 
Bars, Wales eee 
tails 410 
Swedish dicchiiiepta sae 
Scotch pig, cash 4V/11 


Lead—English pig, p ton£13 12/6 
Spanish pig 13 7/6 
Quicksilver per bottle 517 
Spelter, com.Silesian p.tn. 16 15 
Tin, English, ingots ...... 64 0 
Banca ...... 
Straits cass, OED 
Australian kiaasaeol ae 
Tin plates, per box s d 
Charcoal, I C .20 0 
ETD © acierssisrvexemts 15 6 
Molasses—per cwt. 
British West India......... 8 0 
Oils—Fish— eo ¢@ 
Sperm per tun 54 0 
Southern, pale ............ 25 0 
Seal, pale ...... pvapabeoon 26 0 
Cod oe . 23 0 
Olive, Galipoli .. 0 0 
 inczstbenstbosssesdueesean 0 0 
Seville... 0 0 
Mogadore ...... ;  ., 
Seeds, Linseed......per ton 28 5 
Rape, refined English... 31 0 
Brown, English .2 0 
Ground nut . 32 0 
| Cocoa-nut Ceylon 36 10 
| Palm (Lagos) ua 
| Lard English 33 10 
Petrolenm per gal. 0 6} 
Oil Cakes; Lusd.,Engptn. 9 0 
Foreign ; oii a 
Oil Seeds— s d 
Linseed, Black Sea p.qr. 49 0 
Bombay 52 6 
Calcutta 51 3 
Rapeseed , Ferozepore... 44 
Calcutta, R.A.T,3% 45 0 
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sds 

Ceylon, lump ......per ewt 12 6 17 
Provisions— ' 

| Butter—Cork —p.cwt 80 0 90 

Friesland fresh, finest... 84 0 0O 

Jersey .68 0 78 

Bacon singed—Waterfrd. 80 0 0 
Limerick . .76 0 80 
Cork 74 0 78 
Hamburg 66 0 70 

Hams, York 100 0 110 
Irish eevee 9% QO 104 

Lard — Waterford and 
Limerick bladder . 4 0 SBS 
Cork and Belfast ditto. 0 0 0 
Ferkin and keg, Irish... 46 0 48 
American & Canadian. 0 0 0 

Pork—Amer.& Can..pr.bl 50 0 85 

Beef—Amer.&Can.pr.te. 0 0 0 

Cheese— Edam, new 52 0 & 
American, good to fine. 32 0 36 
Gouda, new milk 46 0 8 
Gruyere ; vetsisene Oe ee Oe 

Bice—Softgrainpercwt 9 3 9 

Bengal, white —— Se 
Do yellow 90l 

Madras .. @0 0 

Japan ..... mn OR .@ 

BRosin— American 4-2. 

Sago—Pearl.....percwt 17 0 22 

Sago flour ee 

Shellac—per ewt 

Orange, good to fine ...... 80 0 92 
Livery and native ......70 0 77 

Garnet AC 62 0 6 

Button, sorts good to fine 75 0 102 
Low to medium ... 58 0 72 

Sticklac, Siam 55 0 60 

silk— 

Bengal—Surdah ...perlb 18 0 19 
Cossimbuzar .. tine on ae 
Gonatea <— 2s 
Jungypore&Comercolly 12 6 17 
Hurripaul 9 0 10 
Radnagore ... 14 0 16 

China—Tsatlee, Nos.1&2 0 0 0O 
No.3 icnaretece ee ere 
No. 4 and 5, &c... 13 6 16 
Taysaam ' ee 
Long-reeled ...... ma er 
Canton ‘a 20 Bb 
Re-reeled 16 0 18 

Japan—Low to fine ...... 16 0 22 

Patent Brutia ..... 26 0 30 

Persian........... none 9 0 10 

Italian—Raw,whiteNovi 0 0 0 
Fossombrone «< ee 
Other kinds Cee 

Organzines—Piedmont... 28 0 31 
Milan cinneee’ 26 0 36 

Trams do ‘ its 23 0 @ 

Spices—Pepper—. 

lack, Eastern..perlIb 0 2} 0O 
Alleppy and Malabar... 0 3) 0 
White . O 4% @ 

Pimento—Mid. and good. 0 4} 0 

Cinnamon—lst Ceylon 13 3 
Do 2nd do " O11 2 
Do 3rd and 4th... oe 2 

Cassia Lignea, unworked 38 0 0 

Cloves—Zanzibar sé... FZ 
Penang ; ~ 2 oe es 

Ginger—per cwt 
Cochin, scraped ... . 50 0115 

Do rough ... .388 0 5O 
Bengal 16 6 17 
African 18 6 19 
Jamaica,low and ord... 50 0 62 

Do mid. to fine 63 0 200 

Mace perlb 12 3 

Nutmegs, brown : 20 4 

Spirits—Rum, duty 10s 2d per gal. 
Jamaica, per gal. bond, 

30 to 35 0. P 2 8 2 
Fine marks 40 4 
Demerara,gd.tofine.prf 13 1 
Leeward Island » } @} 
E.l. & Mauritius — 2 oor os 
Foreign —- 13 |] 

Brandy, duty 10s 5d per gal. 

1878 8 0 8 
1877 2... 9 

Vim:sage of | 1875 90 9 
Ist orand < 1874 10 2 10 
in hhds 1872 .. .1010 Il 

| 1870.. ll 2 ll 
1869 ll 6 0 

Corn spirits, pf,duty paid 11 8 11 

Spirits, f.o.b. Exportation 1 7 1 

Malt spirits, duty paid...12 6 14 

German spirits i 3 

Sugar—per cwt 

British W. India, refining 15 6 19 
Crystalised 23 0 2 

Foreign Muscov., grocery 19 6 24 
Retining 16 0 19 

Mauritius,grny,<crystisd 21 0 26 

Syrups,low to good yellow 18 6 21 
Low to fine brown 15 0 18 

Bengal,|w to fineGurpat. 18 6 22 
Low te good brown 13 6 17 

Penang, low to fine yellow 18 0 24 
Low to good brown 14 0 17 

Madras, native 00 Oo 
Jaggery 13 6 4 

Manila, clayed 16 0 18 
Unclayed 14 0 14 

Siam and Chin, iow to 

good white 19 6 BB 
Low to fine yellow 18 0 21 
Low to fine brown 13 6 17 

Java, grey and white 19 ¢ 2B 
Brown and yellow 140 2 

Havana,clayed,Nos 12414 22 6 24 

Wall 20 6 21 

Brazil, brown 13 6 17 
Yellow 17 6 20 

Egyptn , good to finecrys. 24 0 25 
Syrups 14 6 19 

Beet _ French ( irystal 23 0 & 
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Sugar (continued) sdsad 
RertneD—For consumptn. 
Tilers :....... 26 0 @ 6 
Pieces 8 0 2 @} 
Bastard ... 17 0 BW 6 
Treacle li 0 18 0 
For export, free on board 
Turkey loaves,6tol0lb 34 0 35 0 
Crushed..... 277020 
Pieces i9 0 2B 6 
Dutch, refined, f.o.b. in Holland 
20 lb loaves superfine... 25 0 0 0 
2lb do No.1 ..24 6 0 0 
Crushed,supertin.,inbls 3 6 3 9 
_ No.1 — 2% 9 090 
-- No.2 — Bos 3 
French loaves, f.o.b. “™9 3 3 
Saltpetre— 
Bengal ... percwt i7 6 19 0 
English, refined 29 4% 6 
Nitrate of Soda 4 0 15 0 
Shells—M.-o'P. re cwt. 
China,Manila,gi.tofinel35 0 212 6 
Bombay do 9 014 0 
Tortoise, E.I.,doperIb 8 0 28 0 
Tallow—per cwt. 
St Petersburg, lst YC. 35 9 0 0 
Australian mutton,fine 344 0 06 0 
Do beef do 31 6 32 0 
Town ; 3 9 8 6 
Tapioca—E.Ltiakeplb. 0 1; 0 2 
Pearl percwt 24 0 29 0 
Tar—Stockholm.perbri 17 6 0 0 
Archangel 20 00 
Sea—duty 6d per lb 
Congou, common to fair. 0 7 1 1 
Medium to good i 2 4.4 
Fine to finest 2, @ 
Souchong com. to finest. 0 8 110 
Oolong, common to fine. 0 54 1 6 
Flowery Pekoe,fr.tofinst. 10 3 4 
Orange Pekoe ~_ oe BF 
Canton scented capers, 
common to finest 06 1 8 
Twanky,commontofine. 0 44 0 8 
Hyson, common to fair.. 0 8 1 2 
Good to finest 1 4 3 3 
Y. Hyson, com. to finest. 0 54 110 
Imperial, com. to finest.. 0 7 1 6 
Gunpowder 07 O11 
Good to finest ie x 
Indian Pekoe,inc. broken 1 2 2 9 
Orange do finetofinest 3 6 4 0 
Congou 010 1 90 
Souchong 1@e@iiu1s 
Fannings and dust... 08s 10 
Japan, uneoloured eo 42 
Timber— Timber and 
Mewn Wd.—Dantzic 
& Memelfir..perload 35 0 85 0 
Riga fir 4 0 6 6 
Swedish tir 30 0 45 (0 
Canada red pine 60 0 75 0 
_ yellowpineirg. & 0 90 0 
— _ sml.55 0 70 0 
Quebee oak 8 0110 0 
Baltic oak 0 0 9 0 
Indian teake 170 020 0 | 
Wainscot logs 18 ft each. 45 0 90 0 
Deals & Sawn & Prepared Wood 
Norway,Petershg stnd. £5 0 9 0 
Swedish 60 12 0 
Russian ..... 7 0 1410 
Finland 60 9090 
Canada lst pine 13 0 2 0 
Sita 2nd 9 O M4 O 
— 3rd 610 9 90 
American spruce 6 0 1110 
Dantzic deck, each 015 1 3 


Staves—Baltic,pr. mille £120 


Quebec,perstandard do 65 { 


om §¢ 


Bosnian, per mille 
Tobacco—duty3/6 perlb 
Maryland, per lb, bond... 


~) 


Virginia leaf 0 
— stript 0 
Kentucky leaf 0 


— stript “ 
Negrohead duty 4/10 1 
Columbin.If.,duty3/6prib 0 
Havana 


cigarsbndduty5/6 8 
Turpentine—per cwt. 

American spirits 21 
per pack 
of 240 Ibs 


f 
t 


4 


i 


) 


190 
75 
2h 

3 
0 
0 
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Fleeces 8. Down hoggs£i8 0 
Half-bred hoggs 10 0 
Kent fleeces 9 10 
8. Dwn.ewes&wthrs. 10 0 
Leicester do 9 0 
Sorts—Cthng., pickick. 13 10 
Prime : 12 10 
Choice 1l 10 
Super li 9 
Combing—Wetr.mat 1410 L 
Prime 12 0 1210 
Common ll 6 11 
Hog matching 1310 4 O 
Prime matching... 12 0 12 10 
Common ill 6 1110 | 
Celonial—per lb s €& ea | 
Sydneyand Port Philip Average i 
—Fleece and lamb a. a we 
Scoured, &e. 1s 3h | 
Unwashed 7; 2 
Locks and pieces 08 14 
Adelaide-Fleece &Ilmb. 1 1 1 6 
Seoured, &c. ae 
Unwashed 06 O11 }} 
Locks and pieces oe 2.2 
V.D.Ld-Fleece&klamb 1 ° I 10 | 
Seoured, &c lL 0 I 2 | 
Unwashed 08 Vw 
| Locks and pieces 69 } i i 
Cape G # Fleecelamb © ? I e 
Seoured, &e 1 oO 6 
Unwashed , S os 
| Wax—Bees.....perewt.£6 9 7 i 
E. L. Whice om ¢ i 
neal 





RAILWAYS. 
Onprxary SHARES AXD Stocks. 
le 
ae | tia le € 
—_ a 5 Name. [te 
sue = .. in 


| 








20.000 Stk 100 Bedford & Northampton, Def ; 
20,000 Stk 100 ' Do Preferred 117 
10,257,1961 Stk 100 Caledonian, Consolidated 93 | 
83.58) 10 all Do New Ordinary, 1877 


} 2,508,926] Stk 100 Do New Ord. Def. No. 1 x 
276.4861 Stk 100 Do do No. 2 oceel 
450.1400 Stk 100 Cambrian (Inland) ... | ; 

25,77 2) all Cornwall : | 4} 


3.7501) all Cornwall Mineral 


1,400,0001 Stk 100 East London (C onsolidated)..' 1S 
2,642,0001, Stk 100 Furness, Con. Ord. Stock 103 
4,927,7101 Stk 199 Glasgow & 8.-West. Ord. Con. 3 
10,590,0941 Stk 100 ‘Great Eastern, Ordinary..... 54h | 


884,731, Stk 100 Great North of Scotland ) 5t 
7,477,272 Stk | 10) Gt. Northern, Con. Original..|120 
1,159,275) Stk 100 Do A ( Arecive.no no div. ) \114 
1,159,275! Stk 100 Do B? until6 % is paid B § |145 

327.70)1 Stk 100 Great Northern (Ireland) | 
4,980,340) Stk 100 Gt.Sth. & West. (Ireland) Org./116 
18,199,745) Stk 100 Great Western, Con. Ord { 93} 
1,470,270 Stk 10 Highland, Ord. Con. Capital..)100 
14,192,.9951 Stk.100 Lancashire & Yorkshire, Con.\121} 

118.008 Stk 100 Liynvi &Ogmore(Llynvi Ord) 

| 153,20 Stk 100 | Do (Ogmore Ordinary) 
2,29,4001 Stk 100 Lond. Bright. & S.Coast, Ord.|122 

1, 527.3001 Stk 100 Do Pf ( Df recivs. no div.) 137 | 
| 1.527, :OL Stk 100 Do Df? until6é % is pd. Pf § 105} 
393,395) Crt Do Cert. of Contin. Rights| 23 

51. Stk 190 Lond. Chat. & Dover,Arb.Stk.| 23} 
724.3771 Stk 100 London & N.-Western, Con.../140} | 
92902951 Stk 190 Lendon & Sth.-Western. Con.|132} | 









} ;2.00l Stk 100 London Til. & Southend, Con.) %5 
ITA) Stk 100) Man. Shef. &. Lincoln. Ord 73 
j 1,238,090 Stk 100 Do Pf ¢ Df recivs. no div. ) \116 
S09 Stk 100 Do Dft untilé% ispd. Pfs) 36 | 
1) ¥ 379130 Stk 100 Metropolitan, Consolidated...,115 | 
| 2 tk 100 Do Pf ¢ Df recivs. no div.) |138 | 
| T7127 Stk 100))=«~Do Df? until6 % is pd. Pf 5| 95 | 
| QO 1) 75 Do New, 1878 (Interim Cts.)) 97} | 
}; 2,250,000 Stk 100 Metropolitan District, Ord ..| 69 | 
1.00% 10 all Metropolitan & St John’s Wa. 

29.358. 272! Stk 100 Midland, Consol. Ordinary .../1°6} 
5,00) Stk 100 Monmouthshire --- | 152 | 


980,754) Stk 100 North British, Ordinary | 74} 

24224851 Stk 100 Do Edinburgh & Glas. Ord.’ 28 

29,999,954) Stk 100 North-Eastern, “Consols” ....129} 

1,975,000 ®tk 1) North London, Consolidated 167 

14 Stk 100 Nth. Staffordshire, Con. Ord.’ 55 

a6 OO Stk 1 Rhymney ...... as 155 

33,34 Stk 100 Shropshire U nion 704 
Stk 100 Somerset and Dorset ...... 5 

/ Stk 100 South-Eastern, Ordinary 122 | 

Do Pf ¢ Df recivs. no div,) 138 | 

Do Df? until6 % wee Pfs 1063 } 


| 
| 
t1¢ : ay 
2.289.090 Stk 100 
2.2380 (¥ Stic 100 
20,0001 100 GO Do 1876 Issue : 
1,110,000 Stk 100 Taff Vale, “Stock” 215 
| 


ye 


} 
} 
250,080 Stk 10) Waterford & Central Ireland | 
2500001 Stk 100 Whitby, Red.& Middlesbro.U. 18 a 


PREFERENCE STOCKS AND SHARES. 
7,168 Stk 100 Caledonian, 4% Consol. Guar. 104 


"200.0001 Stk 100 Do / 


Ss )\A Guaranteed... 123 
250,00" Stk 100 Do|}2/B do 123 
250,009! Stk 100 Do} =£ iC do 123 


4O),00" Stk 100 Do} ce rp do 123 


O 


212,910! Stk 100 Do Ee | E do 13 
| 20,0 Stk100 | Dol SS) lq do 123 
IS825 Stk 100 Glas. & S.-Western, Guar. 5% 

65°" Stk 100 Great Eastern, 5 % Met. 8tk.126 | 
4,966,597? Stk 100 Do Consolidated 4 % 13 
1,2 2) Stk 100 Great Northern, 5 % 130 
1253 1 Stk 100 Do 44 % Con. Non.-Con. Pf. 115 
7 Stk 100 Great Western, Rent-Charge 128 
Stk 100 Do Consolidated Guar. 5 % 129} 
Stk 1060 Lancashire & Yorkshire, 6 % 151 
288,575! Stk 100 Do 6 % (East Lancashire).. 150 

i STSOG8) Stk 100 Do 44 % (Blackburn Pur) 
1,955,880) Stk 100 Lon. B. & S.C. Con. Guar. 5 % 128 
155,598) stk 100 Lond.C.AD Sheerness Rt.-Ch. 112 
15,16),4961 Stk 100 Lond. &AN.W.,4 % guaranteed 107 
171,252) Stk 100 Lond. &S.W.7%, late 3rd Shrs.'175 

RQA Sal Stk 100 Do (Portsmth. Perpet. Ans 
S72," Stk 100 Manchester, Sheff. & Lin. 6 %, 147 





{75.490 tk 100 Do Ist Preference ill 
550,506 k 109 Do 43 % Preference 113 
336.4981 Stk 100 Do 34 % 78 | 
} AZzRw 19 5 Do 6 % 73 
' 2. s m™ Do Redeem. 5 % S.Y.Rt.Ch 
490,008 Stk 190 Do Irredeem. 5 % do ‘ 
1,797,428) Stk 100 Do Irredeem. 44 % do 107 
3,087,508 Stk 1% Midland,4% Con. Per. Rt. Ch. 107 


5,994.57 ki §=Doe4% Gn aranteed Pref 106} 
2.444.129) =*k& 10) North Briti sh, Con. 44% O» No.1 102 
619,90N stk 1% North-Eastern, Censol. 4 %.. 105 
1,880,422! Stk 100 Do Hull and Selby Purch. 105 
1,761,891 ~’ 100 Do G.N E4% 
60,57 . 16% Do do Shares 
8? Dodo do 


459,00 M Stk 100 Do Stock. and Darl. A, 5 % 126 
1,050,009) Stk 100 Do do B and C, 6 % 152 
3,148 Sib Stk 10) Do West Hartlepool ‘ 105 
} 58,500 20 all North Staffordshire ; 25} 
} 211,08 Stk all Sevenoaks,Maid & Seahatigs : 
i e xo ya Il South-Eastern (Read. Anns 26} 
| ‘ t, ye Stk 100 Do Consvlidats d Guar. “% 14 ' 
| POSEN Stk 0 Taff vy ale, No l 215 | 
PRerenexce Saares axp Sto KS, WITH DivipEnps | 
j CONTINGENT ON THE Prorits or Escu 
1} Serarate Yrar 
3,579,935" Stk'100 Caledonian, 4% Pref. No.1 2 
| 2 tk 1M Do 4% do No. 2 lin 
a . ; ) East Lond n, 5 &% let Pref. va 
oes A Furness,6% ... ————« 
—— a ———— 





THE ECONOMIST. 


RAI LWAYS. 


PRererence Suares, &c.—Continsed. 








- 
Autho- | 5 ee 
rised. Sic y <a 
Issue. | 5 ‘2 Name. we 

as _ 
227,5001 Stk 100 Furness 8 % cisisteneaduatialae is 
227,0001| Stk 100 | ~Do 44 % Perpetual ......... |105 
40,000; 10 all Do New 5 % Redeemable 10} | 
5,941,708!) Stk,100 Great Eastern, Con. 4%, Prf. 100 | 
513,9301| Stk:100 | Do 5 %, 1886 .............0..| 
312,5001; Stk 100 | Do 5 % Scrip, 1876 ..|109 
5,655,000! Stk 100 Great Northern, 44 % Pref...\115 
2,497,680); Stk 100 Do do, 1876 ... 115 
482,0501 Stk 100 Great N. of Scotland 4 % A.| \103 
323.6321 Stk\100 | Do do 44 % B ......-....00000-+ | 97 
11,386,7281 Stk'100 Great Western, Consolidated 
| Preference 5 % 
1,233,0001 Stk 100 Lancashire and Yorkshire 
} | ee i ME ccnccoedenensenssess 
607,7501) Stk,100 ED .  schadscneceviners 
883.0001, Stk,100 | Do 44 %, 1872 ......... sabi | 
1,300,0001) Stk\100 De 5 %, 1874 ..........c0cceeee| oe 
1,800,0001 Stk'100 _ Do 5 %, 1875 ......... | 
541,9301| Stk|100 London, Brighton, & South-| 
a Coast, 44 %, 1858 .........{113 
121,6881| Stk/100 | Do do 4 %, 1660 ...............|102 
600.7231, Stk'100 Do do 44 %, 1861.............../113 
808,729) Stk,100 Do do 44 %, 1863...............J113 
710,671U Stk 100 Do No. 5, 5 %, 1865. ...... 125 
1,247,0141 Stk) 100 Do No. 6, 5 %, 1866 ........./125 
211,3101) Stk, 100 Do No. 7, 5 %, 1866 ...... 1125 


1,027 "241 Stk,100 Do Consolidated Pref. 5 %j|125 

5,133,9391) Stk 100 London, Chatham, & Dover! 
| | Arbitration 44 % .........| 92% | 
21,328,1201 Stk 100 London & N.-Western, 4 % ...!105 
1,000,0001, Stk,100 London & 8.-Western, 4} % 7 
1,500,000) Stk'100 »=5Dodo5% ... 127 

1,000,001 Stk 100 Manchester, Sheffleld, nal 
Lincoln., 5 %, Red. 1865/108 


1,000,000 Stk!100 Do do 5 % convertible ....../118 


1,090,000) Stk 100 Do do 5 % do 1874............ my i8 
150),0001 Stk'100 Do do 5 % do 1876..... ++ f 18 
300,000) Stk'100 Metropolitan, 5 %........ ofS 
100,0001, Stk. 100 | Do New5% . 
600,0001) Stk 100 Do 5 %, 1869 ; |125 
250,0001) Stk. 100 Do Irredeemable 5 %, 1872) 125 


260,0001 Stk 100. Do Perpetual 5 %, 1874 .../225 
1,500,0001 Stk 100 Metropolitan District, 5 % = 
10,545,565! Stk 100 Midland, 5 %, Con. Per. Pref./i2 

189,062, 16 all  Do5% Pref.,1873do031Ag.,’30) 24 
1,950,000 Stk 100 | Do 44, 1876 ........ fans 

191,176.17 17 Dos%'76o0pt.tocon. S1Ag., 83 
3,850,198], Stk 1% North British, Con. 4% No. 2| ss 
2,422,4851 Stk’ 100 Do E. & G. Preference wove f 105 
Do Con. 5 % Pref. 1874 ...|119 





418,899 Stk 100 

3,000,000L Stk 100 Do 44 %, 1875 vices 1102 
535,0001, Stk 100 N.-Eastern, Stock.&Drl.,Cl.D.|137 
2,000,001 Stk 100 Do 5% Redeem., Jan. 1884} 106 
1,181,2501, Stk 100 Do Blyth & Tyne, 4 % ‘ \103 

8,692,0001 Stk 100 _ Do New Pref. '76, 44% till| 
31 Dec., ’82, 4 % in per...|105 
700,000l Stk 100 North London, 43% (Max 5% »)) /123 
971,0001 Stk 100 North Staffordshire, 5% )117 
360,0001 Stk 100 | Do 44 %, 1873 ......... 1109 
150,0001 Stk100 | Do 44 %, 1876 ......... |109 
213,0001 Stk 100 Rhymney, 6 %, 1864 1. 
85,0001 Stk 100 Somerset & Dorset, Bath Ext. 82 
2,091,500 Stk 100 8.-Eastern, Con. 44 % Pref.../113 
2,640,8201 Stk 100 | Dodo5d % EO ........+000. (125, 





Failure of full dividends in any given half-year not 


to be made good out of the profits of any subsequent 
half-year. 


LINES L FASED AT FIXED RENTALS. 








. tos 
ots : Leasing 55 
= 2 Name. Companies. 24 
Le oO 

Stk 100 Birkenhead iaiiednns L.AN.W.&G.W 105 
Btk 100 Do 43 % Pref. ........ Do 112 


Stk 100 4 “ivde eds ale, guar: anteed... Caledonian 
Stk 100 Colchester, Stour Valley. Great Eastern 85 
Stk 100 Dun¢’ ce, Perth, & Aber- 


deen Junction . Caledonian ... 104 


Stk1@ DodoPref ...... eel EP eekiadackac Ree 
Stk 100 Do do Ist Class Pref. a arias a 
Stk 100 East L incolnshiref guar. 

6% . Gt. Northern.. ‘152 


Stk 100 Gt. Eastern, Ne wmarkt. 
Extension, 5 % .. Great Zastern. 
Stk 100 6G . West. BristL&Exeter, } 
& St. Devon Co.’s 44 % AssociatedCos.'113 
Stk 100 |Hammersmith &City5$% G. West.& Met.) ... 
Stk 1@) London and Blackwall...\Great Eastern 115 


Stk 100 Do 44 % Do icnasp Ace 
Stk 100 [L ondon and Greenwich.. Sth.-Eastern.... 68 
Stk 100 | Dodo Preference ...... Do ..-.{127 
Stk 100 Lowestoft, gua. 4% ......\Great Eastern) 
Stk 100 Do6 % Do 

Stk 100 ‘Mid Kent (Cray Line) Lon. Chat.&D. 

50 |all |Northern and East. 5 %. Great Eastern 

SO all Dodo6% . Do 


Stk 100 \N.. -Bastern—Hartlepool. Nth-Eastern .. 
Stk 100 |North and South-West. 
Junction ........ L&NWM&NL, 172 
Stk 100 North British Con. Lien.).................... 101 
Stk 100 Nottingham & Grantham 
Railway and Canal... Gt. Northern..'105 
25 all ‘Pre ston and Wyre - . LAN.W.AL.Y. 3 
Stk 100 Royston, Hitch. & Shep.. Gt. Northern.. 146 
Stk 100 Shrewsbury & Hereford 


6 % Rent Chre. Stk. L.&N WA&G.W 


Stk 1™ Victoria Statn. & Pimlico Gt. Westa. &. 215 
Stk 100 Po 4 % ie 110 
10 all Waterfore, Dungarvon, 

and Lismore Pref... 103 


Stk 100 Weymouth and Portland Gt. Wst. &s S.W. 





2,715,2961 
440,2231 
200,0001 


| «88,4101 
400,0001 
400, 0001 

1,061,1311 
3,422,675! 
1,510,000 
2/884, 8881 
488,2161 
687.7061 
487 ,0641 
1,460,0041 
7,257,595 
8,379,470 
918,9661 
3,804,313] 
2,753,302 
390,0331 
5,703,7601 
121,878) 
538, 1701 
1,306,2391 
3,713,141 
5,486,535) 
758,6741 

20, 686,7 O86) 
1,000,000 
491 6,0921 
215,9601 
300, 0001 
5,763,3591 
1,545,524 
358,2631 
1,210, 0001 
14,397,1971 
1,843,615! 
4010, 6791 
782,9551 
508, 5201 
11,492,9161 
L13S119% 
96,3661 
1,826,0071 
b) 175,3301 
|} 4 42, 3: 201 


309,900 100 100 | Do 6 % Ster. Mort. Bds, 


147,300 


7,550,300 Stk 100 Bombay, Baroda, & Central 


297 ,6001 


160,001 Stk 100 (Demerara. .. 


115,0001 


2,255, 5201 Stk 100 Eastern Bengal, gua.5% . 
26,200,0001 Stk 100 East Indian, guaranteed 5 % (128 
416,000!) 100 all Europ. & Nor. Amer., 6 % lst 


10 986,786 Stk 100 G. Trunk of Canada Con. Stk} 7 


423,3001 
500,000 
3,218,1491 
2,327,8081 
7166 9111 

| 2'686,2461 
19;306,0001 


299,159 


465,5901 § 





Che Economist’s Railway and Mining Share List. 


THE HIGHEST OVFECIAL PRICES 455 GIVBN. 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk,100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100_ 


BRITISH POSSESSIONS. 
100; all 


100 100 | 


100 100 
100 100 | 


100 | all 


| 


| 52,513 10 | all Buffalo and Lake Huron.... 
| 


100 all | De Equ. Mort.Bds,lstch.6% 16 
100 all DO Bia GD. sise.ccnrenstnecke 
100 all | Do Ist Preferenss Set. a 
100 | all | Do 2nd do... setae 
300 | all | Do Srd do...........cescscosssees Uy 
Stk'100 | Do 5 % Per. Deben. Stock.| 8 
ok 100 |G. Indian Penineals, gua_5%,127} 
fall | Do New do 5 % .......ecssees] 
| 50 | 18 Do New do 5 % .. ” 
20' 12! DoNewdo5%. nasceaea 
204 all |G. Western of Canada 8 7 
Do5% Pref.con.tilllstJn.,'30 76 | 


| 505,7581160 all 

| 2,425,4201,100 | all 

| 1,000,0001/100 | all 
"485,001 100 | 


134,7001 100 | all |Inter.Brdg.,6% Mt. i 
66,0001 100 | all | 105 
90,0001 Stk 100 IsiandPondSter.Mort.Deben. 


Scrip lea. to G. Trk of Can_105 

100,000! 100 all |Levis(Quebec)&Kene os 
8,766,3301 Stk 100 |Madras, guaranteed 5 %....-. 

751, 20 | 15 | Do dod %  wreeccscecsers evens: fe 
1,000,000!) Stk'100 | Do do i S “ 


500,0001) 


} 
1,000,001! Stk 100 Madrastrrig't ayia 


525,000/100 | all |Mid. of Can.,6%Ster.1stMort. 3% | 


102,8001 


337,0001 100 | a (North. of Canada,5% lst Mort. 


147, 2001, 
285,000! 


Stk|100 


| 50 | all |Melbourn. & Hob. 9 . 
100 |all | Do 6% Bonds, payab! | 
1100 | all | Do 5 % do 1895 so caaaamaiinlll 


Stk 100 


S55000 
44,440 100 | all | 


4,000,0001 Stk 100 Onde & Rohi 
11,075,341 Stk 100 Scinde, ee seh 


22,110, 


2,941,260 Stk 100 South cen, guaranteed 5 % 
273,882 Stk 100 | Dodo 
150,0001 100 | all St Law. &0t ooatr. as 

6,500 100 all Tas. MainLineL.Debent 


‘ 


20; 5 


i 410, 9001 100 | all Toronto, Grey, & Bruce, Rail. 
| 52,0001 100 ‘all Wellingin,@rer& BruceRy of 


statist re 


-RAILWAYs. 


DERENTURE Stocks. 



























































































[Aug. 9, 1879, 
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Pe 


Name, i 
a 
Caledonian . hos 
Cornwall, guaranteed. ae 
Cornwall Minerals 5 % 10 
East London... 6% 

Do .. neon 
OU se 6% 
id EE: 6%) 
hp EH es 4% 104 
Great Eastern og a 
DoA 5 ce 
Do B 1887 redeemable 5 % 195 
BOO ees see erncg See HY) 
Do Fast Anglian” 4% 105 
Great North of Scotland R%'105 
Glasgow & St..Western 4 % 14 
Great Northern ......... 4% 110 
Great Western ..........., 4 % 108 
D0 ses ovssseeneereenenen % 117 
WD soins ap sneranseeuniceaee 5 %'130 
EME 5 ecsssce ned %| 


Lancashire and York... + 
Llynvi and Ogmore 4 % 104 
London and Blackwall, 4% 10g 
London, Brighton, &... 4 a 
Do Perpetual..........., 
London, Chat., &e. Arb, ae 
| ae 4%: 4 
ae andN |_.Western 4% 109 
ondon and 8.-West. A. 4 %! 
Do do B +c 


London, Tilbury, &e. ... asic 
Manch., Sheffield, &e..... 5 % 126 
Be... 4% 116 
Metropolitan............... 4 % 106) 
OP nis Sores ceaneetaet ee 44% 115 
Metr opolits an mnie: 6 % 18 
Midland ...............:00008 4 SB | 
North British — nangaininiail 4 % 10} 
Do E.P. and am easing 5%... | 
Do.. sabi -» 4%) 
ee coutesenda an 
North- Eastern - ecoasegindla 448 
a ook + 4% I 
North Londen .......... «+ 44% Il6 
North Staffordshire ... ae 17 | 
8. Eastern ee on 44% ... 
Do do lo 1867-8 .. + 5 % 1390 | 


Atlantic & St Lawrne. Sh. 6%j1B 
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DoFun.Int.Cer.0f5% a 
| ofCan.,6%Ster.Bd. 


! Can. 7 % Bonds, Ist Mort. 
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BANK OF SOUTH AUSTRALIA. | [ONDON & COUNTY BANKING | ycty Weriuettho ‘cst pease Sle dag 
_ = ANY. England, the stocks there registered. ana of 
Incorporated by Royal Charter, ~— Established in 1836, and incorporated in 1874 under and have ‘canes 
Heap Orri SA iid Broad — on, ~ | “The Companies’ Act, 1862. 
Serarve Gund 235.000) Subscribed capital, £3,750,000, in 75,000 shares 
serve fund —, of £50 each. 


| investments of the Bank, 
several books and vouchers showing the h the 
bills, and other amounts set f, ee balancer, 
are correctly stated. ae whole of which 
(Signed) 
wea a eaeaae 
4IAM NORMAN, 
RICHARD H, RATAN } Anton, 
London and County Bank, 24th July, 1879 


- - + 7 = tee 
ONDON & COUNTY BA ' 
I ite COMPANY. "= NKING 

Notice is hereby given, that a DIVID 
capital of the Company, at the rate of 9 oan fe 
the half-year ended June 30th, 1879, will be PAY. 
ABLE to the proprietors, either at the Head Office 
* a — or at any of the Company 
ranches, on or after Monday, th i 
order of the Board, oo inst by 
W. McKEWAN, Gen Manager 
21 Lombard street, August 8, 1879 ms R 


DEPOSITS received for 12 months, at 5 per cent. ieee 
per annum. WM. G. CUTHBERTSON, REPORT ADOPTED at the HALF-YEARLY 
——__—_b___ GENERAL MEETING, 7th August, 1879. 
\OMMERC TA li, BANKING FREDERICK FRANCIS, Esq., in the Chair. 
L 2 COMP ANY OF SYDNEY | The Directors, in submitting to the proprietors 
| Established ISS4 Incorporated 1848. the balance sheet for the half-year ended 30th une 
Paid up Capital, £500,000 Reserve Fund, £525,000, | last, have to report that, after paying interes 


san Orrice—Svdner, New So Wales. to customers, and all charges, and making provision 
| The Le ie Be aot a ea Letters of | for bad and doubtful debts, the net profits amouut to 
| Credit, payable on demand, and Bills of Exchange | £161,903 Is. This sum, added to £17,583 = 5a, 
lapon ali the Branches of this Bank in New South | brought forward from the last account, produces a 
| Wales and Queensland. Deposits for fixed periods total of £179,486 15s 5d. a 

| received on terms which may be known on applica- They have declared an interim dividend for the 
tion. half-year at the rate of 18 per cent. perannum, which 
London Office—39 Lombard street. will absorb £135,000; this amount, with £21,710 rebate 
NATHANIEL CORK. Manager. on bills not due, leaves a balance of £22,776 15s 5d to 

ei a = — | be carried forward to profit and loss new account. 


TH K COLONIAL BANK OF The dividend, £1 16s per share, free of income tax, 


= $$ 
THE MERCANTILE BANK op 


Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 


COLLECTION of Bills of Exchange, oa 
Paid-up, £397,000; Reserve Fund, £45,000, _ | 


Number of proprietors, 2,074. BALANCE SHEET of the LONDON and COUNTY | Banking Business generally with Peru. 


Loypow OrFice—No. 13 Moorgate street, E.C. Dr BANKING COMPANY, 30th —s a 
DRAFTS issued on the Branches in the principal To capital subscribed, £3,750,000 1,500,000 0 0 
Towns and other places in New Zealand. Bulls nego- - PAid UP..........2.-cereesereeeres 750,000 0 0 
tiated and collected, and other Banking business trans- To reserve fund beagheeeseussavereyt a aes 
acted with the Colony. To mad —, | on nag - 
DEPOSITS received for fixed periods at liberal rates COUNTS, OR GOpOR ACCOUNS, WEE ocoy 
of interest, which may be learned on application. interest accrued, circular notes, &c. 21,656,749 14 8 
; “ DAVID MACKIE, Manager. To liabilities on acceptances, covered 


< SS ee 
“ _ 7 
() HARTERED MERCANTILE. 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter, 
Heap Orrice—65 Old Broad street, London, £0 
BRANCHES AND SuB-BRANCHES, : 
In Inpta.................. Bombay, Calcutta, Madras. 
CEYLON ... . Colombo, Kandy, Galle, Matale 
Straits SETTLE- 
MENTS............... Singapore, Penang. 
JAVA Batavia, Sourabaya. 
CHINA Hong Kong, Foochow, Shanghai. | 
BANKERS. 
Bank of England. | London Joint Stock Bank 
The Bank receives money on deposit, buys and sells 
Bills of Fx -hange, issues Letters of Credit and Gy. 
cular Notes, and transacts the usual Banking anj/| 
Agency business connected with the East, ontermsty! 
be had on application. 


by cash, or securities, or bankers’ 


THE AGRA MNK CUE). i<.. ak Ct 


SSTABLISHED IN 1833.—CaprTaL, £1,000,000. balance brought 
Heap Orrice—Nicholas lane, Lombard street, London. from last account.. £17,583 14 5 
Braycues in Edinburgh, Calcutta, Bombay, Madras, | To net profit for the 
Kurrachee, Agra, Lahore, Shangai. half-year, after 
Crrrent Accounts are kept at the Head Office on making provision 
the terms customary with London Bankers, and in- for bad and doubt- 
terest allowed when the credit balance does not fall ful debts ae 161,903 1 0 
below £100. —eme WERT & 
Deposits received for fixed periods on the following ; 
terms, viz. :— 27,515,906 0 2 
At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 


sae 


‘ AT mT 7 TL 
(THE NATIONAL BANK (OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Vict | 
South Australia, and Western Australia | 
Capital, £1,000,000, Paid up, £758 || 
Reserve Fund, £250,000. \ 

LETTERS of CREDIT and DRAFTS grantei «| 
the Head Office at Melbourne and the followa)| 
branches :— 

In Vicror1a.—Bacchus Marsh, Bairnsdale, Ballu- 
rat, Barry’s Reef, Blackwood, Bridgewater, Buui-| 
yong, Casterton, Clunes, Colac, Coleraine, Collingwood, | 
Dookie South, Elizabeth street (Melbourne), Bmerald || 
Hill, Epping, Euroa, Footscray, Geelong, Hamilton, | 
Horsham, Kerang, Koroit, Kyneton, Learmontb,|| 
Macarthur, Maffra, Melton, Northcote, Penshurst, || 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- | 
ridge, Scarsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga. I 

In Sovrn AvsTraLia.—Aberdeen, Adelaide, Angas | 
ton, Auburn, Balaklava, Caltowie, Clare, Orystal) 
Brook, Edithburgh, Rudunda, Gawler, Tor, | 
Hindmarsh, James Town, Kadina, K » Kor || 
ringa, Laura, Minlaton (Yorke Peninsular), Mintar,| 
Moonta, Mount Barker, Mount Gambier-Narracoorte | 
North Adelaide, Nuriootpa, Orroroo, Penola, Port) 
Adelaide, Port Augusta, Port Pirie, Port Waketield | 
Red Hill, Riverton, Saddleworth, Stansbury-Strit) 
albyn, Truro, Wallaroo, Willunga, Wilmington, #/ 
cowie, Yongala, Yorke Town. | 

In WESTERN AUSTRALIA—Perth, Freemslt| 
Albany, Geraldton. f 

Approved Bills negotiated, or sent for collet™ 
and all other banking business with the Australst | 
Colonies transacted. 


T. M. HARRINGTON, Manage | 


Cr. £ s d 

By - at the cee 
Office & branches 
terms to be agreed upon. . , 

BItts issued at the current exchange of the day on pry eee Bank £3.148.488 17 
any of the Branches of the Bank free of extra charge, By 1 ng ew 7 
and approved bills purchased or sent for collection. y 1oans & an 

Sales axp Purcuases effected in British and : notice, covered a7es%7 9 
Foreign securities, in East India stock and loans, and y securities ...... 2,276,327 
the safe custody of the same undertaken. I F ee 

Interest drawn, and army, navy, and civil pay and ——— viz. :-— 
pensions realised. y Consols regis- 

Every other description of banking business and tered and in 
money agency, British and Indian transacted. certificates, and 

, J. THOMSON, Chairman. New 3 per Cents., 


£2,581,251 7s 11d, 


. . , TC . TL TY Canada 4 per 
HE ( LY DESDALE BANKING Cent. tatiana 
COMPANY. Turkish 4 per 
Incorporated under Act of Parliament. Cent. Bonds 
Established 1838. guaranteed by 
Heap Orrice—Glasgow. the British Go- 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, vernment 
£500,000, By India Govern- 
Loxpon Orrice—30 Lombard street, E.C. ment bonds 
-—— By English Rail- 
Current accounts and deposit accounts kept accord- way debenture 
ing to the usual custom. stock and colo- 
Deposits at Interest received. nial bonds 226,900 0 0 
| Customers’ securities taken charge of, Bills, Cheques, By other securities 47,991 14 4 
Dividend Warrents, and Coupons collected, and In- neneennceenn cecal 
vestments and Sales of Securities effected. By discounted bills, 
Letters of credit issued free of charge on all the current 7,830,394 19 5 
branches of the Bank; also on the several establish- By advances to cus- 
| ments of the Merchants’ Bank of Canada tomers at the Head 
| Every other description of Banking business trans- Officeandbranches 6,905,274 2 9 
| acted. HUGH MUIR, Manager. ————_—————. 14,735,669 
30 Lombard street, London, E.C. By liabilities of customers for drafts 
accepted by the Bank (as percontra) 3,429,669 
| H! yN( ; kK ¢ ING A N D S | ] A NG HA I 7 freehold premises in Lombard 
eran ae + ; street and Nicholas lane, freehold 
BANKING CORPORATION. , . 
c -- oe and leasehold property at the 
apital, $5,000,000 All paid up. branch 41 @ Ay Poe 2 955 
Reserve Fund, $1,300,000, es, With fixtures and fittings 493,777 
Court or Directors ee Orrick In Hone 27,515,006 0 
Com™itTeEe rn Lonpon. Dr. Prorit anp Loss Account. £ s 
A. H. Phillpotts, Esq., Carshalton, Surrey. To interest paid to customers 58,732 10 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). | To salaries and all other exvenses at 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). Head Office and branches, including 
ManaGer—David McLean. income tax on profits and salaries 146,967 11 
Banxers—London and County Bank. To rebate on bills not 
BRANCHES AND AGENCIES due, carried to new 
Hong Kong. | Swatow. Singapore. account £21710 0 0 
Shanghai. Foochow. Bombay. To dividend of 9 per ‘ 
Hankow. | Yokohama. Calcutta. cent.forthe half-year 135,000 0 0 F. Larkworthy, E 
Ningpo. | Hiego San Francisco | To balance carried Robert Porter ‘on 
Amoy. Manila. | London. forward 99"7™— 15 5 - * OF oe aa 
eae 22,776 15 : Thomas Russell, Esq., C.M.G. 

The Corporation grant D afte upon and ne rotiate 7 170,408 15 $ B HEap Orvice —hastiet 
oliect Bills at any of the Branches < ee per peas SRANCHES AND LBS. 
Sine sessive Dupecin tor fined periods as cose men | On 885186 17 4 | In Australia— Melbourne, Sydney, and Newest 
ine ort 9 mertod of demnait aa it are "bs : 8 n Fiji—Levuka. ; . 
os * > - ley oe * or l2monthscertain, | By Salance brought forward from last oe In ll Zealand- -Auckland, Blenheim, Cb - 

e Corporation issue Letters of Credit and Cir- | By gross} fit for the half-y mm eS Dunedin, Invercargill, Napier, New + towns 
ai Tekin enn oo ie ewer a | - 7 Sree pre it for ~ meee, ather mouth, Wellington, and at 86 othe 
Hevepe, Acie, amd Amorion. Sor tho een ot oem = - ; ng provision for bad and doubt- Ses places throughout the Colony. 

They open Curren eunventonen J es 7 sreeees 367,603 211 | The Bank grants drafts on all their 7 
of constitecnts 1 See ee ———-——— | Agencies, and transacts every description 
385,186 17 4 | business connected with New Zealand, Aust 
constituents (Signed Fiji, on the most favourable terms. is 
for safe custody . JOHN JAMES CATR .- he London Office receives son 7 
Indian and other rament irities, drawing THOM AS ST OKO - ; ) aa . upwards, for fixed periods of 2 to 
Interest and Div s on the same fll due EDWARD FoR COWTE, ( ¢ ommittee interest at 5 per cent. per annum — 

Dividends are } n receipt of the "C ANSON FORD Dl N-( _ of shorter periods can be ascertained on — ; 
advice Of meeting in ng ng, held in February WILLIAM McKEWAWN | Directors, F. LARKWORTHY, Managing 
and August , 4LIAM McKEWAN, General Manager. No. 1 Queen Victoria street, Mansion 

“ JAMES GRAY, Chief Accountant. House, E.C 
, 


149 Leadenhall street, E.C. 


ee 
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BANK OF NEW. ZEALAND 

(Incorporated by Act of General Assembly | 

29th July, 1861). | 

Bankers to the New Zealand Government. 

Authorised Capital, £1,000,000. 
Paid-up Capital, £725,000. Reserve Fund, ; 
DIRECTORS. ; 

J. LOGAN CAMPBELL, Esq., President. 
George B. Owen, Esq. J. C. Firth, Esq. 
Alfred Cox, Esq., M.G.A. | Hon. James William 
C. J. Stone, Esq. M.L.C. 

W. I. Taylor, Esq. : B 
JONDON BOARD. 
Rt. Hon. Sir James Fergusson, Bart., KOM. 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 


NEW ZEALAND. will be payable at the Head Office, or at any of the PERU (Limited), 5 Copthall buildi Throgmor. 
Incorporated by Act of the General Assembly, 1874. | branches, on or after Monday, 18th August. ton street, London, E.C., is prepared to undertake 
| 


India. ia, Japan, and 


They also under 


connected with th: 


Examined and andited by us, 





